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- XELOl XP VJHVFKZDIHO
7l Wl Ul Wllll K � ' LHVHU%RWHLVWGHU�� � %RWHVHLWGHU1 HXHU| IIQXQJGHV6HJPHQWHV
. DUQLNRQGXUFK 2 KQH+D� ' DQLHOXQGPLFK� ( VLVWDOVR =HLWHLQH=ZLVFKHQELODQ]
XQVHUHVNOHLQHQ3URMHNWHV´6SLHOHUZHUWHQ6SLHOHUDXV́ ] X ] LHKHQ� * HVWDUWHWVLQG
ZLUGDPDOVPLWHLQHP ]DKOHQPl ‰LJ UHFKWXPIDQJUHLFKHQ6SLHOHUVWDPP � EHLGHP
VLFK DOOHUGLQJVKHUDXVJHVWHOOWKDWWH� GD‰GLHZHQLJVWHQGLHVHU6SLHOHUMHPDOVYRQ
* HUKDUGDXFKZLUNOLFKDXVJHZHUWHWZXUGHQ� ' LHPHLVWHQGLHVHU6SLHOHUKDEHQGDQQ
IHVWJHVWHOOW� GD‰LKQHQGDV6SLHO� GDVVLHVHLWHLQSDDU-DKUHQQLFKWJHVSLHOWKDEHQ
DXFK HLJHQWOLFK JDUNHLQHQ6SD‰PDFKWXQGKDEHQGDV6HJPHQWGDQQYHUODVVHQ�
( LQ SDDU 6HLWHQKLHEH YRQ6HLWHQ GHV GDPDOLJHQ 6FKDW] PHLVWHUV KDEHQ GDQQ
] XVl W] OLFK QRFK / HXWH YHUSUHOOW� ( V JDOWDOVR LQ GLHVHQ GRFK UHFKWVFKZLHULJHQ
$ QIDQJVWDJHQ GLH $ OWODVWHQ YRQ* HUKDUG DE] XDUEHLWHQ XQGGDV 6HJPHQWQHX
DXI] XEDXHQ� DOVR QHXH 6SLHOHU] X ILQGHQ� GHQHQ GDV 6SLHODXFK ZLUNOLFK 6SD‰
PDFKWXQGGLHODQJIULVWLJ GDEHLEOHLEHQZROOHQ� ' LHVHU9 RUJDQJLVWELVKHXWHQRFK
QLFKWZLUNOLFK DEJHVFKORVVHQXQGZLUGHVZRKODXFK QLH� : HQQLKUDOVR/ XVWKDEW
6SLHOHUI• U. DUQLNRQDQ] XZHUEHQ� GDQQQXU] X ��� ,KUKDEWGRFK VLFKHUHLQHQ
) UHXQGHVNUHLV� RGHU"� ( VVLQGQDW• UOLFK DXFK QLFKWDOOHDOWHLQJHVHVVHQHQ6SLHOHU
YRP 6HJPHQWYHUVFKZXQGHQ� : LUKDEHQVRJDUQRFK6SLHOHUGLHVHLWGHP 6WDUWYRQ
0 \ UDYRU�� -DKUHQGDEHLJHEOLHEHQVLQG� ,QVJHVDPWZDUHQDEHUGLHJDQ]H =HLW
WURW]�DOOHU�: HFKVHO�LQ�GHQ�5HLFKVI•KUXQJHQ�LQ�GHU�6SLHOHUVFKDIW�PHLVW�VR�XP�GLH���
6SLHOHUDXI . DUQLNRQ� ,QWHUHVVDQWHUZHLVHOHLGHQDXFK GLHDQGHUHQEHLGHQGHU]HLW
EHVSLHOWHQ6HJPHQWH&RULJDQLXQG=DNHWKLDXQWHUGHP 3UREOHP GDVHVLP =HLWDOWHU
GHU &RPSXWHUVSLHOH XQG GHU 3E( 0 V VFKZLHULJ LVW� 1 DFKZXFKV I• U HLQ
YHUJOHLFKVZHLVHODQJVDPHV3RVWVSLHO] X ILQGHQ� : LUKDOWHQHVYRUGLHVHP +LQWHU�
JUXQGI• UDEVROXWOHJLWLP� GD‰6SLHOHUPHKUHUH3RVLWLRQHQDXI XQWHUVFKLHGOLFKHQ
6HJPHQWHQ•EHUQHKPHQ� XP GLH/ • FNHQ] X I• OOHQ� ' LHVLVWVLFKHUOLFK HWZDVGDV
QRFK YRUJDUQLFKWDOO] X ODQJHU=HLWLQGHU6SLHOOHLWHUVFKDIWJDQ] DQGHUVJHVHKHQ
ZXUGH�

$ EHU DXFK EHL GHQ 6HJPHQWVK•WHUQ JDE HV 9 HUl QGHUXQJHQ LQ GHQ OHW] WHQ ��
$ XVZHUWXQJHQ��6R�KDW�' DQLHO�VHLQH�6SLHOOHLWHUVFKDIW�ZLHGHU�DEJHJHEHQ��1 DFK�HLQHU
QLFKW�HUIROJUHLFKHQ�h EHUQDKPH�GHV�$ XVZHUWXQJVEHUHLFKHV�GXUFK�+LOPDU�,OJHQIULW] �
KDEHQ ZLUDEHUPLW0 LFKDHO( FNHUHLQHQ 6SLHOOHLWHUJHIXQGHQ� GHULQ] ZLVFKHQ
VLFKHU�HLQH�GHU�6l XOHQ�LVW��DXI�GHU�GDV�6HJPHQW�VWHKW�

,QKDOWOLFKVLQGZLUGDQN( XFKDXFKJXWYRUDQJHNRPP HQ� 1 HXH%•QGQLVVHZXUGHQ
JHVFKPLHGHW� DOWHZLHGHUEHOHEWXQGJHIHVWLJW� ' LH. XOWXUZXUGHDXI &KHORGDUQXQG
DXFK DXI GHP $ V\ OLD�$ UFKLSHOGHXWOLFK EHUHLFKHUW� $ XFK YLHOHQHXH,PSXOVHYRQ
GHQ1 DFKEDUVHJPHQWHQVLQGKLQ] XJHNRPP HQ� VR GD‰ZLU� GHQNHLFK� LQ] ZLVFKHQ
HLQHVGHUVFK|QVWHQ6HJPHQWHDXI 0 \ UD] XVDPP HQZHLWHUJHVWDOWHQN|QQHQ� : HQQ
LFK DXI GLH OHW] WHQ �� %RWHQ ] XU• FNEOLFNH� VR EUDXFKHQ ZLUVLFKHUDXFK NHLQHQ
9 HUJOHLFK PLWGHU9 HUJDQJHQKHLWRGHUDXFKDQGHUHQDNWXHOOEHVSLHOWHQ6HJPHQWHQ
] X�VFKHXHQ�

%LV�] XP�QlFKVWHQ�0 DO���( XHU�8 W]
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$ OOJHP HLQHV

$ OWH�6HJPHQWVERWHQ� : LUZXUGHQJHIUDJWZHOFKH%RWHQZLU] XU=HLWLQXQVHUHP
%HVLW] KDEHQXQGQDFKGUXFNHQN|QQWHQ� ' LHVVLQG. DUNDQRQ��. DUQLNRQ� 1 U� � � �
�$ XVZHUWXQJV]HLWYRQ: * : �� . DUQLNRQ1 U� �� � �� �$ XVZHUWXQJV]HLWYRQ6WHIIHQ
. |KOHU�� �� � �� �$ XVZHUWXQJV]HLWYRQ0 LFKDHO%HUEQHU�� . DUQLNRQ1 U� � �� VRZLH
1 U� �� � �� �$ XVZHUWXQJV]l KOXQJ YRQ 6DVFKD 5KHLQGRUI�� . DUQLNRQ�� ���
�$ XVZHUWXQJ]HLWYRQ* HUKDUG-DKQNHXQG1 LQD%DXU�� <VDWLQJD1 U� �� � �� VRZLH
�� � �� � . DUQLNRQ 1 U� �� � �� XQG . DUQLNRQ�<VDWLQJD 1 U� �� � �� �DNWXHOOH
$ XVZHUWXQJVSKDVH�� : HUQRFK %RWHQGDU•EHUKLQDXVKDWP|J HPLUGDVVDJHQRGHU
EHVVHU QRFK GLHVH %RWHQ I• U GDV 6/ �$ UFKLY NRSLHUHQ� ( LQ %OLFN LQ GDV
. XOWXUDUFKLY N|QQWHYLHOOHLFKWDXFK KHOIHQ�: * : " � � $ X‰HUGHP KDEHQZLUQRFK
HLQSDDU( [ HPSODUHGHV. DUQLNRQNXOWXUWDVFKHQEXFKHVYRQ���� GDVZLUI• U� ���
( XUR�DEJHEHQ�N|QQHQ��8 W] ��

. XOWXU� ,P . XOWXUWHLO GLHVHV %RWHQ ILQGHW ,KU HLQHQ 7H[ W •EHU GLH
( QWVFKHLGXQJVVFKODFKWEHLGHU-DJGYLHOHU5HLFKH<VDWLQJDV QDFK GHU) ORWWHGHU
,QTXLVLWLRQGHUPLUGDQNVZHUWHU: HLVHYRP 6SLHOHU&KL7DL3HKV] XU9 HUI•JXQJ
JHVWHOOWZXUGH� ' DGLHVHU7H[ WHLJHQWOLFK7HLOHLQHU$ XVZHUWXQJLVWKDEHLFKODQJH
•EHUOHJW� RE LFK LKQ GHQQ•EHUKDXSWYHU| IIHQWOLFKHQ VROO� ELQ DEHU ] X GHU
h EHU]HXJXQJJHNRPP HQ� GDVVHLQ( UHLJQLVGLHVHU* U|‰HQRUGQXQJGXUFKDXVQLFKW
LP ' XQNHOQ EOHLEHQ Z• UGH XQGVLFK UHODWLY VFKQHOODXI GHP 6HJPHQW
KHUXPVSUHFKHQZ• UGH� $ X‰HUGHP LVWGLHVH$ XVZHUWXQJGLHOHW] WH� GLHYRQ: HUQHU
$ UHQGKHUDXVJHVFKLFNWZXUGH XQGPHLQHV : LVVHQV QLFKWHLQPDO 7HLOHLQHV
h EHUEOLFNHV LQ HLQHP 6HJPHQWVERWHQ RGHU JDU : HOWERWHQ JHZRUGHQ XQGGLH
,QTXLVLWLRQ KDWHV GXUFKDXV YHUGLHQW� GDVVGLHVH KLVWRULVFKH 6FKODFKWDXFK
HQWVSUHFKHQG�JHZ• UGLJW�ZLUG���8 W] �

7LWHOELOG� -D� VRZDVNDQQSDVVLHUHQ� ZHQQVLFK ' UDFKHQQl KHUJHNRPP HQVLQG��� �
' DV %LOG LVWIULVFK DXV -DSDQ YRQXQVHUHP HLQ] LJHQ DX‰HUNRQWLQHQWDOHQ 6SLHOHU
HLQJHVFKLFNW�ZRUGHQ��' HU�%LOGHUZHWWEHZHUE�Ol XIW�QRFK�«���� ���8 W] �

0 DJLVFKH�) RUVFKXQJ� 9 LHOHQYRQ( XFK LVWQLFKWJDQ] NODU� ZLHGDVIXQNWLRQLHUW�
' DV�VROO�VLFK�QXQ�l QGHUQ��( V�JLEW�PHKUHUH�$ UWHQ�QHXH�=DXEHU�] X�HUOHUQHQ� �
� � PDQEHVLHJWHLQHQDQGHUHQ: HLVHQJOHLFKHU&KDUDNWHUNODVVHLP =DXEHUGXHOOXQG
GDUI�VLFK�DXV�GHVVHQ�6SU• FKHOLVWH��RKQH�%HVFKUHLEXQJHQ��HLQHQ�=DXEHU�DXVVXFKHQ�
� � PDQOl ‰WVLFKYRQHLQHP DQGHUHQ: HLVHQ� GHU� / HYHO•EHULKP VWHKHQPX‰XQG
GHU JOHLFKHQ &KDUDNWHUNODVVH DQJHK|UHQ PX‰LQ GHU $ XV•EXQJ GHV =DXEHUV
XQWHUZHLVHQ� ' LHV GDXHUWHLQHQ NRPSOHWWHQ =XJ LQ GHP EHLGH QLFKWV DQGHUHV
PDFKHQ N|QQHQ XQGEHLGH GLH QRUPDOHQ 0 ( I• U GLH $ XV•EXQJGHV =DXEHUV
YHUOLHUHQ�
� � PDQHUOHUQWHLQHQLQGLHVHP 5HLFK VFKRQPDOQLHGHUJHVFKULHEHQHQXQG] ZHFNV
( UOHUQHQEHQDQQWHQ6SUXFK LQHLQHU%LEOLRWKHN� ' LHVGDXHUWEHLHLQHU%LEOLRWKHN
XQWHU �� ���� * 6 VHFKV NRPSOHWWH 6SLHO] •J H �NHLQH 0 RQDWH�� 3UR �� ���� * 6
%LEOLRWKHNVZHUWUHGX] LHUWVLFK GLHVXP HLQHQ=XJ� VR GD‰GDV( UOHUQHQHLQHVLQ
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GHP 5HLFK EHNDQQWHQ6SUXFKHVLQHLQHU�� ���� * 6 JUR‰HQ%LEOLRWKHN QXUQRFK
HLQHQ=XJGDXHUW� ' DEHLE•‰WGHU: HLVHGLH+ l OIWHGHULKP QRFKYHUEOLHEHQHQ0 (
HLQ�
� � GLH ( QWZLFNOXQJHLQHV QHXHQ =DXEHUV LVWQXULQ HLQHP PDJLVFKHQ / DERUDE
�� ���� * 6 P|J OLFK� ' LH =HLWGDXHUEHWUl JWGUHL 6SLHO] •J H XQGNRVWHWDOOH QRFK
YHUI•JEDUH�0 (�GHV�-DKUHV�
� � 3ULHVWHUN|QQHQHLQHQ=DXEHUDOV* DEHLKUHV* RWWHVHUKDOWHQ� ZHQQVLHHLQHQ
HQWVSUHFKHQGHQ$ XIWUDJ I• ULKQHUI• OOWKDEHQ� ( LQHQHQWVSUHFKHQGHQ$ XIWUDJ NDQQ
GHU3ULHVWHUGXUFK 0 HGLWDWLRQLQHLQHP JUR‰HQ7HPSHOVHLQHU5HOLJLRQHUKDOWHQ�
�8 W] ��

1 lFKVWHU�6SLHO] XJ � ' HUQlFKVWH6SLHO] XJXPID‰WGDV) U•KMDKUGHV-DKUHV��� Q�3��
GHP -DKUGHU1 HEHO� XQGGDPLWZHUGHQ( LQQDKPHQ� 6ROG� XQGMD� DXFK 5• VWXQJ
Il OOLJ���2 KQH+D�

6FKQHHJHVW| EHU�•EHU�. DUQLNRQ�XQG�<VDWLQJD  

' HU: LQWHULVWYHUJDQJHQXQGGDPLWHLQZHLWHUHV-DKU� ( LQQHXHV-DKUZLUIWVHLQH
6FKDWWHQYRUDXV� RGHUEHVVHUHVZLUIWVHLQH1 HEHOYRUUDXV� GHQQ��� Q�3� ZLUGGDV
-DKUGHU1 HEHO� YHUN•QGHWHGHU+• WHUGl PRQYRQ. DUQLNRQXQG<VDWLQJDVHLQHQ
EHLGHQ . ROOHJHQ ( \ VNULVWXQG2 UFR DO0 RFFHUR PLWGHQHQ HUHLQHQ JHLVWLJHQ
. RQWDNW�KHUJHVWHOOW�KDWWH ��

' HU: LQWHUZDUDOOHUGLQJV PDOZLHGHUHLQHUGHUKl UWHUHQ� GHQQ6FKQHHVW• UPH
ZDUHQEHVRQGHUVLP HZLJHQ( LVGHV0 DFKDLUDVDQGHU7DJHVRUGQXQJ� : RKOGHP�
GHUHVVLFKOHLVWHQNRQQWHHLQHQ: LQWHUVFKODI ] XKDOWHQ� ' LH: HLVHQGHU6HJPHQWH
] XP %HLVSLHOPHGLWLHUWHQZLH•EOLFK ] XPLQGHVWHQVLQGHQ6VDNDWXP VLFK ZLHGHU
PDJLVFKH�( QHUJLH�QXW] EDU�] X�PDFKHQ� �
,P 9 HODWRUJHELUJHZXUGHGXUFK GHQWLHIHQ) URVWVRPDQFKH/ DZLQHDXVJHO| VWXQG
* DUHOGD YHUVFKZDQGI• U HWZD � : RFKHQ IDVWYROOVWl QGLJ XQWHU HLQHU GLFKWHQ
6FKQHHGHFNH� $ XFK GLH,QVHOQGHV$ QWKRVYHUVDQNHQLP WLHIHQ: LQWHU� ( GRUKDW
VRJDUDOOHVHLQH) ORWWHQLQGLHKHLPDWOLFKHQ+ l IHQ] XU• FNEHRUGHUW� XP 6FKl GHQDQ
GHQ 6FKLIIHQ ] X YHUK•WHQ� ,Q 1 DVN ZXUGH VRJDUGDV 0 LOLWl U] X 6FKQHHVFKLSS�
NRPP DQGRV HLQJHWHLOWXP ] X YHUKLQGHUQ� GD‰ GLH 6WDGWXQWHU GHU GLFNHQ
6FKQHHVFKLFKW�EHJUDEHQ�ZLUG�
,P $ V\ OLD�$ UFKLSHOZDUHVGDJHJHQJDUQLFKWPDOVRNDOW� ZDVZRKOYRUDOOHP LQ
6DONHUXVXUD�GDQNEDU�] XU�. HQQWQLV�JHQRPP HQ�ZHUGHQ�G•UIWH� �

. DUWDQHUOHEWHGDJHJHQGHQZl UPVWHQ: LQWHUVHLWHLQSDDU-DKUHQ� ( VVFKHLQWVLFK
LP . l OWHIOXFK <VDWLQJDVWDWVlFKOLFK HWZDV] X EHZHJHQ� 2 E GLH0 DJLHU] ZLVFKHQ
6FKHWRODXQG. D\ UD0 DWUDPLWLKUHQ: l UPH]DXEHUQGRFK HWZDVHUUHLFKWKDEHQ"
-HGHQIDOOVKDWVLFK GHUIUHLJHWDXWH0 HHUHVEHUHLFK XP . DUWDQKHUXP ZLHGHUHWZDV
HUZHLWHUWXQGDXFK DXI ) DHEUHJKHQGLOVHOEVWEHJLQQWVLFK GDV / HEHQ DOOPl KOLFK
ZLHGHU] X QRUPDOLVLHUHQ� $ XI GHUDQGHUHQ6HLWHVLQGGLH1 DFKEDUQGLHVHUEHLGHQ
5HLFKH . D\ UD 0 DWUD� <JRUD RGHU $ XULQLD Nl OWHEHGLQJWZHLWHUKLQ QLFKWLP
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* HVFKl IW� -HGHQIDOOV•EHUZLHJHQG� GHQQ] XPLQGHVWHQVHLQHNOHLQH) ORWWH<JRUDV
VFKHLQW�GHU�* UR‰HQ�. l OWH�HQWURQQHQ�] X�VHLQ�

,Q . LUDQDPLV� GHU+DXSWVWDGW. DUWDQV� XQG8 PJHEXQJPDFKWLPP HUPHKUGDV
0 LQLVWHULXP I• U-XVWL] XQG6NODYHUHLYRQVLFKUHGHQ� 1 DFKGHP GDV5HLFKVLFKYRQ
QHXHP GHU$ X‰HQSROLWLN ] XZHQGHW� VFKHLQWHLQ HUK|KWHU%HGDUIDQ 6NODYHQ ] X
EHVWHKHQ� ZDV GDV 6LFKHUKHLWVJHI•KO GHU %HY|ONHUXQJ GHU]HLWGHXWOLFK
EHHLQWUlFKWLJW� %HUXKLJHQGG•UIWH GDJHJHQ GLH 1 DFKULFKWYRP ) DOO&UHVW&DHUV
ZLUNHQ� GHQQEHVRQGHUVGLHN•VWHQQDKH%HY|ONHUXQJKDWWHLQGHU9 HUJDQJHQKHLW
GRFK VR PDQFKHXQVDQIWH%HJHJQXQJPLWGHQ3LUDWHQGHU,QTXLVLWLRQ� $ QVRQVWHQ
JLEW�PDQ�GHU]HLW�YLHO�* HOG�I• U�GLH�$ OFKHPLH�DXV�

� +HLWHUJLQJHV] XXQGZHLWHU� � YHUN•QGHWH2 UFRDO0 RFFHURLQEHVWHU: HLQODXQH�
� EHLXQVLP $ UFKLSHO] X$ V\ OLD� XQGHVHUKHEWVLFKGLH) UDJH� REEDOGGLHVHU1 DPH
QLFKWPHKUGHQ2 UWEH]HLFKQHQZLUG� ] X GHP GLH) O• FKWOLQJHNDPHQ� VRQGHUQGHQ
2 UW��YRQ�GHP�VLH�NRPP HQ�
* HZDOWLJH) ORWWHQXQG+HHUHGXUFKVWUHLIHQGLH5HJLRQHQLP 2 SKLVGHV$ UFKLSHOV�
GRFK�MH�Ql KHU�VLH�$ ORUU�VLQG��GHVWR�NOHLQHU�VFKHLQHQ�VLH�]X�ZHUGHQ�
' RUW�DEHU�LVW�WURW] GHP�HLQLJHV�ORV�
' DV QHX HUZDFKWH $ OPHURQYHUVXFKWVHLQHQ ( LQIOX‰ZLHGHUDXV] XGHKQHQ � XQG
] XJOHLFK GLH / DQJXULHUDXV GHP +RFKODQG] X ZHUIHQ� GLH VLFK IUHFK PLWWHQ LP
6WDPP ODQGGHU3ULVPDWRUHQ EUHLWPDFKHQ� 0 LWWOHUZHLOH EDXHQ VLH VFKRQ: l OOH
PLWWHQGXUFK� 8 QGGDV] XP * HJHQDQJULII LP 0 DFKDLUDVGHV5HLFKHVYRUVWRVVHQGH
DOPHURQLVFKH�+HHU�VW| VVW�DXI�ZHLWHUH�KHUDQU• FNHQGH�ODQJXULVFKH�9 HUVWl UNXQJHQ���
1 XUDP LKQHQVRQVWVRIUHPGHQ0 HHU� GDKDEHQGLH3ULVPDWRUHQ( UIROJ� QHKPHQ
/ DQJXULDHLQZHLWHUHV6W• FN. • VWHZHJ� 2 EGHQ: HUJROVGDVJHIDOOHQZLUG� VRHLQ
+DXIHQ�3ULVPDWRUHQ�. ULHJHU�GLUHNW�XQWHU�LKUHU�%XUJ"
h EHUKDXSWVFKHLQHQGLH3ULVPDWRUHQVHKUDQGHU. • VWHLQWHUHVVLHUW] XVHLQ� DXFKLP
2 SKLV� ZR LKUH. DYDOOHULH EHUHLWV LP HWURULVFKHQ 7LHIODQGVWHKW� : DVKHL‰WKLHU
� VWHKW� �"�6LH�EHZHJHQ�VLFK��XQG�ZLH�VLH�VLFK�EHZHJHQ�
( LQLJH GXW]HQG+XQGHUWVFKDIWHQ VWRVVHQ YRP 5DQGGHV +RFKODQGV 5LFKWXQJ
$ QWKRVLQGLHHWURULVFKHQ: l OGHUYRUXQGHUREHUQ. I XP . I� 2 GHUDXFK QLFKW�
3O| W] OLFK NRPP WLKQHQGLHHWURULVFKH* DUGHLQIDQWHULHLQGLH4 XHUHUHVSHNWLYHLQ
GHQ 5• FNHQ� GLH VFKRQLP OHW] WHQ 0 RQGVR HUIROJUHLFK GLH . • VWH I• U( WURULHQ
] XU• FNJHZRQQHQKDW� $ ODUPLHUWGXUFK GLH0 HOGXQJHQ•EHUGDV( LQGULQJHQJUR‰HU
DOPHURQLVFKHU5HLWHUYHUEl QGHLQVHWURULVFKH7LHIODQGZHQGHWVLFKGHU+HHUEDQQLQ
JUR‰HU( LOH5LFKWXQJ3KLDODH� 8 QGWDWVlFKOLFK� VFKRQGLHQlFKVWH* HPDUNXQJLP
/ DQGLQQHUQ ZLUG JHUDGH YRQDOPHURQLVFKHQ 7UXSSHQ EHVHW] W� 2 KQH ] X ] |J HUQ�
JUHLIHQ�GLH�HWURULVFKHQ�( OLWHWUXSSHQ�GLH�IHLQGOLFKH�1 DFKKXW�DQ�
' RFK GLH( LQGULQJOLQJH HUKROHQ VLFK VFKQHOO� ] X VFKQHOOYRQGHUh EHUUDVFKXQJ�
' HU( LQVDW] GHUVSH]LHOOHQ) l KLJNHLWHQGHUSULVPDWRULVFKHQ2 IIL] LHUHJOHLFKWGLH
]DKOHQPl ‰LJHh EHUOHJHQKHLWGHU( WURULHUQDKH]X DXV� XQGDQVFKOLHVVHQGYHUVXFKW
GLH VFKZHUH DOPHURQLVFKH . DYDOOHULH� LKUH 9 RUWHLOH PLWVFKQHOOHQ XQGKHIWLJHQ
$ WWDFNHQ�DXI�GLH�) ODQNHQ�GHV�HWURULVFKHQ�+HHUEDQQV�DXV] XVSLHOHQ�
' RFK LQ LKUHQ KHLPDWOLFKHQ : l OGHUQ Il OOWHV GHQ ( WURULHUQ QLFKWVFKZHU� GHQ
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$ WWDFNHQDXV] XZHLFKHQXQGGHQ) HLQGPHKUIDFK LQGLH,UUHODXIHQ] X ODVVHQ� 8 QG
ZRKOYHUWUDXWPLWGHQ 7DNWLNHQ GHU3ULVPDWRUHQ Kl OWVLFK DXFK GLH GXUFK GLHVH
YHUXUVDFKWH�9 HUZLUUXQJ�LQ�* UHQ]HQ�
,QGLHVHU( U| IIQXQJVSKDVHGHU6FKODFKWLQGHQ: l OGHUQHUOHLGHQEHLGH6HLWHQKRKH
9 HUOXVWH� GLH $ OPHURQHUDOOHUGLQJV LP 9 HUKl OWQLV JHZLFKWLJHUH � ZREHL HV GLH
•EHUJHODXIHQHQ 7UXSSHQ QRFK Kl UWHUWULIIWDOV GLH DOPHURQLVFKH * HELUJVUHLWHUHL
VHOEVW�
,P / DXIH GHUQlFKVWHQ 7DJH ]HUIDVHUWGLH 6FKODFKWLQ YLHOH ( LQ]HOJHIHFKWH XP
NOHLQH/ LFKWXQJHQXQG: DOGZHJH� Zl KUHQGVLFK GDV. DPSIJHVFKHKHQDOOPl KOLFK
5LFKWXQJ2 SKLV YHUODJHUW� ' LH 9 HUOXVWH GHUDOPHURQLVFKHQ 5HLWHUZDFKVHQ YRQ
7DJ ] X 7DJ� Zl KUHQGGLH HWURULVFKH ,QIDQWHULH GDV ZRKOEHNDQQWH * HOl QGH ] X
QXW]HQ�ZHL‰�
6FKOLH‰OLFK GHU%HIHKO] XP 5• FN] XJ� 2 GHUZDUHVGRFK QXUGHU9 HUVXFK� LQGHU
ZLOGHQ ) OXFKWGDV * HVLFKW] X ZDKUHQ" 1 XUHLQ 9 LHUWHOGHU5HLWHUILQGHWVLFK
VFKOLH‰OLFK�QRFK�DP�6DPP HOSXQNW�DQ�GHU�* UR‰HQ�6WUDVVH�HLQ���
1 LFKWZHLWGDYRQDOOHUGLQJV QXW] WH LQ GHU =ZLVFKHQ]HLWGLH DOPHURQLVFKH
+DXSWPDFKWGLH * HOHJHQKHLW� XQEHKHOOLJW] XU* UR‰HQ 5HLFKVVWUD‰H YRQ( WURULHQ
YRU] XGULQJHQ� ' RUWDQJHNRPP HQ� VSDOWHWVLH VLFK� ' HUNOHLQHUH 7HLO] LHKWVLFK
YHUJQ•JHQG� DOVR SO•QGHUQGXQGEUDQGVFKDW]HQG� JHQ 3KLDODH� GHUJU|‰HUH 7HLO
DEHUMDJWLQKRKHP 7HPSR•EHUGLHJXWH6WUDVVHDXI HLQHZRKOEHNDQQWHHWURULVFKH
%XUJ�PLW�HLQHP�VFK|QHQ�+DIHQ�] X�
$ OV GLH DOPHURQLVFKHQ 5HLWHUYRU%XU�' DKQDXV GHP : DOG EUHFKHQ� ZLUG GRUW
VRIRUW$ ODUP JHJHEHQ� GLH %XUJWRUH YHUUDPP HOW� ' RFK ZLHGHU VHW]HQ GLH
3ULVPDWRUHQLKUH* HKHLPZDIIHHLQ� XQGLQGHU%XUJ EULFKW&KDRVDXV� ' LH0 l QQHU
GHU ) UHLZDFKH� GLH GHU $ ODUP DXV LKUHQ %HWWHQ XQGYRQLKUHQ . DUWHQWLVFKHQ
ZHJJHULVVHQKDW� SDFNHQLKUH: DIIHQXQGVW• UPHQDXI GLH0 DXHUQ� GRFKQLFKWXP
LKUHQ�. DPHUDGHQ�EHL] XVWHKHQ��VRQGHUQ�XP�VLH�KLQWHUU• FNV�DQ] XJUHLIHQ�
$ Q GHUDUWLJH 9 RUNRPP QLVVH DXV GHQ 3ULVPDWRUHQNULHJHQ GHU 9 HUJDQJHQKHLW
EHUHLWVJHZRKQW� IDQJHQVLFK GLH9 HUWHLGLJHUGHQQRFK EDOGZLHGHUXQGHUJUHLIHQ
DGl TXDWH0 D‰QDKPHQ� GLH$ PRNOl XIHUDXV] XVFKDOWHQ� * XWGLH+ l OIWHGHU9 HUUl WHU
ZLUGEHUHLWVLQGHQHUVWHQ0 LQXWHQJHW| WHWRGHUHQWZDIIQHW� ' HQQRFK JHOLQJWHV
HLQHUNOHLQHQ* UXSSH� MXVWLP ULFKWLJHQ0 RPHQWGDV+DXSWWRUGHQDQVW• UPHQGHQ
5HLWHUQ] X| IIQHQ� 2 EZRKOLKUH&KDQFHQDQJHVLFKWVGHUh EHUPDFKWQXUQRFKNOHLQ
VLQG� Nl PSIHQGLH9 HUWHLGLJHUWDSIHUZHLWHU� ' UHLYRQYLHU( WURULHUQP• VVHQIDOOHQ�
EHYRUGLHDOPHURQLVFKHQ+HHUI•KUHUGLH%XUJ DOVJHVLFKHUWEHWUDFKWHQN|QQHQ� ' LH
9 HUOXVWH$ OPHURQVGDJHJHQEOLHEHQYHUVFKZLQGHQGJHULQJ� XQGKDEHQVLFKDXVGHU
6LFKWGHU SULVPDWRULVFKHQ 2 IIL] LHUH DQJHVLFKWV GHV ( UIROJV PHKU DOV EH]DKOW
JHPDFKW�
0 DQIUDJWVLFK QXU� ZHVKDOE $ OPHURQVRDQHLQHP HLJHQHQ+DIHQJHOHJHQLVW� ZR
LKQHQ�GLH�6HHIDKUW�GRFK�VR�ZHQLJ�* O• FN�EULQJW�
9 RU 5DJRQQl POLFK YHUVXFKWGLH EHUHLWV LP OHW] WHQ 0 RQG] XU• FNJHVFKODJHQH
3ULVPDWRUHQIORWWH�HLQHQ�] ZHLWHQ�$ QODXI�
: l KUHQGLQ GHU6WDGWHLQH 0 HVVH ] X ( KUHQ ; \ UWV EHJLQQW� LQ GHUHQ / DXI GHU
JHIDQJHQHDOPHURQLVFKH+HHUI•KUHUJHRSIHUWZHUGHQVROO� VFKOHLFKWVLFK GLHQXU
QRFKNOHLQH) ORWWHQl KHUDQGLH,QVHOKHUDQ� ' RFKOHLGHUQLFKWYRUVLFKWLJ JHQXJ� ,Q
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GHU6WDGWZLUG HLQH : DFKH DXIPHUNVDP� XQGHLQ 0 DKOVWURP HUVFKHLQWDXI GHP
. XUV GHU DOPHURQLVFKHQ ) ORWWLOOH� 6FKQHOOYHUVXFKHQ GLH 6FKLIIH GHP VLFK
DXVZHLWHQGHQ6WUXGHODXV] XZHLFKHQ� GRFK GDVYRUGHUVWHGHU6FKLIIHUHDJLHUWQLFKW
VFKQHOO�JHQXJ����XP�VR�VFKQHOOHU�LVW�HV�JHNHQWHUW�
' ULQQHQ LQ GHU 6WDGWHUZDFKWGHU JHIHVVHOWH * HIDQJHQH DXV VHLQHU / l KPXQJ�
6FKZDFK LVWHUXQGKXQJULJ� KDWHUGRFK QLFKWV] X VLFK QHKPHQN|QQHQ� ZDVDOV
1 DKUXQJ�WDXJW��VRODQJH�HU�JHIDQJHQ�ZDU��6R�EHILHKOW�HU���DXI�GHP�5DQG�GHV�%DVVLQV
VWHKHQG� GDVLKP QDVVHV* UDE ZHUGHQVROO� VHLQHQ%HZDFKHUQ� LKP ] X HVVHQ] X
EULQJHQ� 6R •EHUPlFKWLJ LVWVHLQ 5XI� GDVVHLQH GHU: DFKHQ VLFK LKP VHOEVW
GDUELHWHW� / HLGHULVWVLHEHLZHLWHP QLFKWIHWWJHQXJ�' LHDQGHUHUHQQWGDYRQ� XP
( VVHQ ] X KROHQ� %HVXFKHUGHU=HUHPRQLH � ( LQKHLPLVFKH XQGLKUH KREDQLVFKHQ
%HUDWHU � VW• UPHQ YRU� XP LKP PLWJHEUDFKWHV 2 EVW� %URWRGHU VDXUHV %LHU
DQ] XELHWHQ� $ OOHV] LHPOLFK XQJHQLH‰EDUI• UHLQHQ3ULVPL��� 1 DMD� MHGHQIDOOVZLUGV
GDQQ ZLUNOLFK KHLWHU� ,Q GHP JDQ]HQ * HGUl QJH DXV ] XU• FNJHZLHVHQHQ
( VVHQVWUl JHUQ NRPP WGHUJXWJHEXQGHQH $ OP|KL LQV 6FKZDQNHQ XQGSOXPSVW
VFKOLH‰OLFK NRSI•EHULQGHQ3RRO� =X WULQNHQKDWHUMHW] W� DEHUVHLQ+XQJHUZLUG
QLFKWJHVWLOOW� =ZDUZLUG PLWGHP 9 HUOXVWDQ ( QHUJLH DXFK GLH 0 DFKWVHLQHU
%HIHKOH DOOPl KOLFK VFKZlFKHU� GRFK VLH UHLFKW� XP GDV &KDRV LP . XOWUDXP
EHVWHKHQ ] X ODVVHQ�' HU : lFKWHU NHKUW] XU• FN� GRFK VHLQH / LHIHUXQJIULWLHUWHU
6FKDEHQZLUGHEHQVR ] XU• FNJHZLHVHQZLHGHU+DXIHQ•EHUUHLIHUb SIHO� ( QGOLFK
JHOLQJWHVGHP * HIDQJHQHQ� VHLQH: •QVFKHNODUHUDXV] XGU• FNHQ� ) HWWXQG5LQGHQ
ZLOOHU� ) HWW� 9 LHOOHLFKWGDV g O� GDV KLHU•EHUDOOLQ . U•J HQ UXPVWHKW� XP GLH
EODNHQGHQ/ DPSHQPLW%UHQQVWRII ] X YHUVRUJHQ" ( UVWPDOUHLQLQV: DVVHU� 1 XQ
VFKZLPP W] ZDU HLQ GLFNHUg OILOP DXI GHP : DVVHU� GRFK HUVWHQV NRPP WGHU
KXQJULJH* DVWGDQLFKWUDQ� JHIHVVHOWZLHHULVW� ] ZHLWHQVZDUGDVQLFKWJDQ] GDV
* HPHLQWH� 2 K� GDVWHKWMDHLQULFKWLJ IHWWHU' DQDPHULUXP� 9 LHOOHLFKWWXWµVMDGHU"
5HLQLQV: DVVHUPLWLKP � QHLQ� LVWZRKOGRFK QLFKWJDQ] GDV: DKUH� ( UVWPDOGLH
6FKZDUWHUXQWHU� QXUGLHZLUGVFKOLH‰OLFK EHQ|WLJW� * XW� LP : DVVHULVWVLHMHW] W�
QXU� ZLH NULHJHQ ZLU VLH LQ GDV 1 DKUXQJVDXIQDKPHRUJDQ" Ä) • WWHUQ�³� VR GHU
%HIHKO� ( LQ : lFKWHUVSULQJWLQV : DVVHU� SDFNWGLH EOXWLJH 6FKZDUWH� Vl EHOWHLQ
6W• FNDEXQGVFKLHEWHVGHP 3ULVPDWRULQV0 DXO� OHLGHUPHUNWHUHUVWMHW] W� GDVVHU
MD�QLH�ULFKWLJ�VFKZLPP HQ�JHOHUQW�KDW���
0 LWWOHUZHLOH KDWVLFK GLH QRFK NOHLQHUJHZRUGHQH ) ORWWH ZLHGHUJHIDQJHQ� GHQ
6WUXGHOXPVFKLIIWXQGVLFK LQ3RVLWLRQJHEUDFKW� ,QGHU6WDGWHUVWDUUWGHU$ QI•KUHU
GHU* DUGH� 6WDGWKHUU; RUW� SO| W] OLFK PLWWHQEHLGHU%HIHKOVDXVJDEH� GUHKWVLFK XP
XQGPDUVFKLHUWLQ GDV %• UR VHLQHV +HUUQ� ' RUWYROOI•KUWHU HLQLJH VHOWVDPH
9 HUUHQNXQJHQXQGIl OOWGDQQXP� 6HLQ+HUUVFKDXWHWZDVYHUEO• IIW� UXIWGDQQHLQH
: DFKH KHUHLQ XQGEHILHKOWLKU� GHQ OHEORVHQ RGHU RKQPlFKWLJHQ . | USHU ] X
HQWIHUQHQXQGGHQJHIDQJHQHQ3ULVPDWRUYRQVHLQHQ) HVVHOQ] X EHIUHLHQXQGDXI
GDVHUREHUWH6FKLII ] XEULQJHQ� 2 IIHQEDUKDWHUWRWDOYHUJHVVHQ� GDVVVHLQ$ GPLUDO
JHUDGH KHXWH PRUJHQ DXIJHEURFKHQ LVW� XP PLWGLHVHP QXUKDOE VHHW• FKWLJHQ
: UDFN�GLH�. • VWH�DE] XIDKUHQ�

: LHGHP DXFKVHL� MHW] W•EHUVFKODJHQVLFKGLH( UHLJQLVVH� 6FKRQGLHJDQ]H =HLWKDW
HLQHNOHLQHGDQDPHULVFKH) ORWWHGLH$ NWLRQHQGHU$ OPHULVDXVGHU) HUQHVRUJIl OWLJ
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•EHUZDFKW� ' RFK QXQWDXFKHQ SO| W] OLFK DXV GUHL 5LFKWXQJHQ JOHLFK]HLWLJ
GDQDPHULVFKH 6FKLIIH DXI XQGZHUIHQ VLFK DXI GLH 3ULVPDWRUHQIORWWH� ' LH
3ULVPDWRUHQVHKHQVLFK JH]ZXQJHQ� LKUH$ NWLYLWl WHQ LQ5DJRQDE] XEUHFKHQ XQG
LKUHQ%OLFNVWDWWGHVVHQGHP QHXHQ) HLQG] X] XZHQGHQ� 6FKQHOO]HLJWGLHV: LUNXQJ�
' LH' DQDPHULVVFKHLQHQVLFK SO| W] OLFK QLFKWPHKUJDQ] HLQLJ ] X VHLQ� HWZDV� GDV
LQOHW] WHU=HLWW\ SLVFK I• UVLH] XZHUGHQVFKHLQW� $ OVR� ZHQQLKUPLFK IUDJW� JHKWµV
GHQHQ�HLQIDFK�YLHO�] X�JXW��$ EHU�PLFK�IUDJW�MD�NHLQHU��( JDO��LFK�VFKZHLIH�DE�
1 XQ� MHGHQIDOOV� REZRKOVLFK HLQ]HOQH6FKLIIHDXVGHP 9 HUEDQGO| VWHQ� WUXJ LKU
6FKZXQJGLH YHUHLQLJWHQ ) ORWWHQ PLWWHQ XQWHUGLH YLHUIHLQGOLFKHQ 6FKLIIH� XQG
VFKRQVDQNGDV HUVWH DOPHURQLVFKH 6FKLII � 1 DMD� GDV HUVWH LQ GLHVHU 6FKODFKW
MHGHQIDOOV� -HW] WHUVWVFKULHQ GLH GDQDPHULVFKHQ . DSLWl QH LKUH ) RUGHUXQJHQ GHQ
DQJHJULIIHQHQ6FKLIIHQ] X� Ä9 HUVFKZLQGHWDXVXQVHUHQ* HZl VVHUQXQGK|UWDXI�
XQVHUH 0 HHUH ] X SO•QGHUQ� * HEWGLH ( GHOVWHLQH ] XU• FN� GLH LKUXQV JHVWRKOHQ
KDEW�³ : HLWHUH DOPHURQLVFKH 6FKLIIH VLQNHQ� EHYRU GLH GDQDPHULVFKHQ
+LOIVWUXSSHQ�GHU�3ULPDWRUHQ�HLQWUHIIHQ�
' LH ' DQDPHULV KDEHQ MHW] WHWZDV 6FKZLHULJNHLWHQ� ) UHXQGXQG) HLQG ] X
XQWHUVFKHLGHQ� GLH ) ORWWHQ O| VHQ VLFK YRQHLQDQGHU� * OHLFK]HLWLJ JUHLIWDEHUGLH
DQIDQJVHUZl KQWHXQGDOV5HVHUYH] XU• FNJHKDOWHQHNOHLQHGDQDPHULVFKH) ORWWHLQ
GHQ. DPSI HLQ� XQGVRIRUWZHQGHQDXFK GLHQRFK XQEHVFKl GLJWHQ. ULHJVVFKLIIH
GHU+DXSWIORWWHXQGZHUIHQVLFKZLHGHULQGLH6FKODFKW� ' HUDOPHURQLVFKH$ GPLUDO
VLHKWQXUQRFK HLQH &KDQFH� GHQ 5• FN] XJ� ' RFK DP ( QGH NDQQVLFK QXUGDV
) ODJJVFKLII�DXV�GHU�6FKODFKW�O| VHQ��ZHQQ�DXFK�EHJOHLWHW�YRQ�HLQLJHQ�QHXHQ�3ULVHQ�
' LH' DQDPHULVDEHUYHUGRSSHOQLKUH$ QVWUHQJXQJHQ� PLWGLHVHU%HXWHZROOHQVLH
GHQ ) HLQGQLFKWHQWNRPP HQ ODVVHQ� ,KUH . ULHJVVFKLIIH MDJHQ MHGHV HLQ]HOQH GHU
3ULVHQVFKLIIH��ELV�VLH�YHUVHQNW�RGHU�] XU• FNHUREHUW�VLQG� �
' LHV DEHUJLEWGHP 3ULVPDWRUOHW] WOLFK GLH * HOHJHQKHLW� VLFK PLWVHLQHP ] ZDU
UDPSRQLHUWHQ� DEHU QRFK YROOVHJHO� XQGPDQ|YULHUIl KLJHQ 6FKLII GDYRQ] X
PDFKHQ� ( LQ DQGHUHV GHU 3ULVPDWRUHQVFKLIIH KDWWH ZHQLJHU * O• FN � PLW
JHEURFKHQHP 0 DVWXQGJHERUVWHQHP 5XGHUZLUGHV%HXWHGHU' DQDPHULV� ' RFK
LPP HUKLQPXVVVHLQH0 DQQVFKDIWQLFKWVFKZLPP HQUHVSHNWLYHWDXFKHQOHUQHQ� DXI
GLH�KDUWH�7RXU��ZLH�GLH�DQGHUHQ�DOPHURQLVFKHQ�%HVDW] XQJHQ�
' DV0 HHULVW•EHUVl WPLW7U• PP HUQXQGDXFK PLW/ DGXQJVWHLOHQ� ' LH' DQDPHULV
PDFKHQVLFKHLOLJ GDUDQ� GLHVH] XGXUFKIRUVWHQ� GHQQGLHDXI GHP HUREHUWHQ6FKLII
JHIXQGHQHQ 3UHWLRVHQ UHLFKHQ GRFK EHL ZHLWHP QLFKW� GLH HLJHQHQ 9 HUOXVWH DQ
0 DWHULDOZHWW] XPDFKHQ� PHKUDOVHLQ' XW]HQGGDQDPHULVFKHU6FKLIIHJLQJLQGHU
6FKODFKWYHUORUHQ� GLHPHLVWHQ GXUFK DQGHUH' DQDPHULV YHUVHQNW� 1 LFKWQXUGLH
6LHJHU�VLQG�GDURE�YHUZLUUW��DXFK�GLH�* HIDQJHQHQ�VHOEVW�
$ QGHUHUVHLWVKHUUVFKWWURW] DOOHP +RFKVWLPP XQJZLHVHLW0 RQGHQQLFKWPHKUDXI
GHQ6FKLIIHQGHV1 HEHOUHLFKV� 6LHJUHLFK ZDUHQVLH� XQGGDVVFKUHLEHQVLHLKUHP
MXQJHQ� FKDULVPDWLVFKHQ$ GPLUDO* LOVHQGRU] X� GHUHUVWH6LHJ VHLWYLHOHQ0 RQGHQ�
%DOG� VRGLH* HU• FKWHLQGHU) ORWWH� EDOGZLUGDXFKGLHJUR‰H6FKDUWHDXVJHZHW] W�
GLH ' HP• WLJXQJ] XU• FNJHJHEHQ� GDV +HU] GHV ,QVHONUHLVHV ] XU• FNJHZRQQHQ�³
( UVWPDOV KROW2 UFR $ WHP XQGQLPP WHLQHQ WLHIHQ =XJ DXV VHLQHP GDPSIHQGHQ
. UXJ� Ä$ K� PLWZDVZ• U] W,KU( XUHQ: HLQQXU" ,FK VFKl W]H PLFK JO• FNOLFK� KHXWH
HLQHQ�PHQVFKOLFKHQ�* DXPHQ�] X�KDEHQ��: LH�g O��+RQLJ�XQG�) HXHU�
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' RFK ] XU• FN QDFK $ ORUU� $ XFK DQGHUH +HHUH PDFKWHQ LKUH =•J H� XQGI• UGLH
QlFKVWHQ 0 RQGH LVWQRFK VR HLQLJHV ] X HUZDUWHQ� ( WURULHQ ZDUI EHUHLWV
9 HUVWl UNXQJHQLQGLH%UHVFKH� GRFK ODQJVDP� YLHO] X ODQJVDP� / DQJXULDVLFKHUW
QLFKWQXUVHLQH N•U] OLFKHQ ( UREHUXQJHQ LP DOPHURQLVFKHQ +RFKODQG� HV VHQGHW
DXFK ) ORWWHQ DXV� GLH IUHFKHQ 3LUDWHQ DQ GHU JHJHQ•EHUOLHJHQGHQ . • VWH ] X
EHVWUDIHQ� 6KHWRODXQWHUGHVVHQQLPP WGLHh EHUJULIIH0 DONXWKVPHUNZ• UGLJ UXKLJ
KLQ� GRFK KHL‰WHVMD� UXKLJH: DVVHUVLQGWLHI� : HUZHLVV� ZDVGRUWLQDOOHU5XKH
XQG�+HLPOLFKNHLW�DXVJHEU• WHW�ZLUG��� �
5LQJVXP GLHJUR‰H,QVHOVLQGGHUZHLO) ORWWHQXQWHUVFKLHGOLFKVWHU* U|‰HDXVDOOHU
+HUUHQ / l QGHUXQWHUZHJV� XQGQLFKWZHQLJH YRQLKQHQ PDFKHQ PHUNZ• UGLJH�
MHGRFKZHUWYROOH) XQGH� 1 XUGLH/ DQGHZHLWLP 0 DFKDLUDVEOHLEHQVWLOO� 9 LHOOHLFKW
GHVKDOE��ZHLO�GRUW�QXU�ZHQLJH�. ULHJHU�] XKDXVH�JHEOLHEHQ�VLQG���
+HLPOLFKNHLWHQ� MD� DXFKGDVJLEWHVLP $ UFKLSHO� 6SLRQJHJHQ6SLRQ� ,QWULJHJHJHQ
,QWULJH� XQG' DQDPHULJHJHQ' DQDPHUL� . |QQWHIDVWHLQ6SULFKZRUWZHUGHQ� ZDV"
%HLGHQHQWXWQXQMHGHUGDV� ZDVHUZLOO� %HLPHLQHUOHW] WHQ=l KOXQJZDUHQHVGUHL
4 XDVL�5HJLHUXQJHQ� DXFK ZHQQVLFK QRFK NHLQH GHQ 7LWHOZLUNOLFK RIIL] LHOO
DQJHHLJQHWKDW� 8 QGGDQQJLEWHV GD DXFK QRFK GLH NOHLQHUHQ ,QVHOQ GHV
1 HEHONUHLVHV��GLH�LKUH�8 QDEKl QJLJNHLW�YHUN•QGHW�KDEHQ���RGHU�DXFK�QLFKW�
6WLOOZDUHQ ODQJH DXFK GLH 5l QGHU GHV $ UFKLSHOV� DQ PDQFKHQ 6WHOOHQ QRFK
HLVEHGHFNW� DQDQGHUHQQLFKWQXUGXUFK WLHIH: DVVHUXQGGLH. LQGHUGHU9 XONDQH�
VRQGHUQ DXFK GXUFK DQGHUH� DJJUHVVLYHUH ) OXJZHVHQ YRUGHP ,QWHUHVVH IUHPGHU
0 lFKWHJHVFK•W] W� $ OOGLHVVFKHLQWDEHUQLFKWVREOHLEHQ] X ZROOHQ� GDUIPDQGHQ
%HULFKWHQWUDXHQ� 1 RFK DOOHUGLQJV EOHLEHQGLHVH2 UWH] XYHUOl VVLJH 8 UODXEV� XQG
( UKROXQJVRUWH I• UGLHMHQLJHQ� GLHHVGRUWDXVKDOWHQ P|J HQ�³ %HLGLHVHQ : RUWHQ
] ZLQNHUWH 2 UFR YLHOVDJHQG� XQGVHLQH 0 LHQH ]HLJWH GHXWOLFK�ZDV HU GDFKWH�
Ä1 LFKWV�I• U�PLFK�9 LHO�] X�|GH��YLHO�] X�HLQVDP�³

,P HZLJHQ( LVMHQVHLWVGHU6HJPHQWJUHQ]H DXI =DNHWKLDVFKZHOWGHU]HLWZRKOHLQ
. RQIOLNW] ZLVFKHQ6FKHWRODVILQVWHUHP 1 DFKEDUQ0 DQUDVWRUXQG1 DUDQ�7RUU� 2 E
6FKHWROD�ZRKO�GD�KLQHLQJH]RJHQ�ZLUG�RGHU�VLFK�KLQHLQ] LHKHQ�Ol ‰W�"

( \ V•NULVW� GHU +• WHU GHV %DWKURQ� JHQR‰GLH ZDUPH / XIWGHU HLQEUHFKHQGHQ
: LQWHUVW• UPHDQGHU. • VWH' DQGDLULDV� ' HU6WUDQGZDUVHOWVDPHUZHLVHOHHU� XQG
GDV WURW] GHUZRKOLJHQ 7HPSHUDWXUHQ XQGOLHEOLFKHQ 6FKQHHIORFNHQ� GLH GLHVH

OHLFKWH3ULVH
 DQGHQ6WUDQGWUXJ� 1 XQMD� ] XPLQGHVWZX‰WHHU� WLHI XQWHUGHP ( LV
LP 0 DFKDLUDVJDEHVHLQLJH* HVWDOWHQ� ZHOFKHGLHDQJHQHKPH: l UPHGLHVHV2 UWHV
IDVW�HEHQVR�JHQRVVHQ�Kl WWHQ��ZLH�HU��$ OOHV�HLQH�) UDJH�GHV�6WDQGSXQNWHV�
( \ V•. ULVWOlFKHOWH ] XIULHGHQ� HUNRQQWH GHQ ) O•J HOVFKODJ EHLQDKH VS•UHQ��� ³( Ú
ZDUDOVRZLHGHUHUZDFKW� XQGNHKUWH] XU• FN� JHQ* DUXQLD� : XUGHDXFK =HLW� GD‰
GRUWPDOZLHGHUHWZDVJHVFKDK� GLH%HY|ONHUXQJGRUWEHJDQQVFKRQODQJVDP ] X
PXUUHQ� ' HP $ GHOZDUODQJZHLOLJ� XQGDXFK GLHDUEHLWHQGH%HY|ONHUXQJI•KOWH
VLFK YHUQDFKOl VVLJW� 8 QUXKH LQ * DUXQLD " 1 HLQ� GDV KLHOW( \ V•. ULVWI• U
XQZDKUVFKHLQOLFK� DOOHLQVFKRQZHJHQGHU=HLFKHQDP +RUL] RQW� DEHULUJHQGHWZDV
Z• UGHJHVFKHKHQP• VVHQXQGZHP Z• UGHEHLGHP : LQWHU� ZHOFKHU•EHU* DUXQLD
KHUUVFKWHQLFKWODQJZHLOLJ ZHUGHQ" 9 LHOOHLFKWVROOWHHVMDKLHULQ' DQGDLULDVHLQHQ
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$ QIDQJQHKPHQ� GHQQKLHUPHKUWHQVLFK GLH=HLFKHQ� ( \ V•. ULVWKDWWHGLHVQLFKW
RKQH�* UXQG�] X�VHLQHP�8 UODXEV] LHO�HUNRUHQ���

,Q: DOGKDXVHQZDU7KRULQQXUNQDSSHLQHP $ WWHQWDWHQWJDQJHQ� HUZDUGDEHLDXFK
YHUZXQGHWZRUGHQ� DEHUHUIUHXWHVLFKDQVRQVWHQEHVWHU* HVXQGKHLW� 6FKRQDWPHWHQ
GLH%HDPWHQDXI� GLHPLWGHU=l KOXQJGHU. |QLJVZDKOEHVFKl IWLJWVLQG� : LHQLFKW
DQGHUV] XHUZDUWHQKDW7KRULQNODUGLH. |QLJVZDKOJHZRQQHQ� ' DQGDLULDKDWHLQHQ
QHXHQ�DOWHQ. |QLJ� : HOFK HLQH$ UEHLWZl UHHVJHZRUGHQ� ZHQQDXVJHUHFKQHWGHU
) DYRULWJHW| WHWZRUGHQ Zl UH� $ QGHUHZDUHQQLFKWVR JO• FNOLFK JHZHVHQ� 8 OIJDU
ZDULQ . RUQKHLP� LQ JDUXQLVFKHU* HIDQJHQVFKDIWJHW| WHWZRUGHQ� =XPLQGHVWLQ
. RUQKHLP VHOEVWZDUGLHVH1 DFKULFKWPLW( QWVHW]HQDXIJHQRPP HQZRUGHQ� * HUDGH
KLHULP 2 SKLVHUIUHXWHVLFK8 OIJDUHLQLJHU%HOLHEWKHLW� $ XFKLQ� : DOGKDXVHQJDEHV
HLQLJH�6WLPP HQ��GLH�PXUUWHQ��GLH�%HY|ONHUXQJ�VFKHLQW�EHVRUJW�

' RFK QLFKWQXUGHQ ' DQGDLULH KDWWH HV LQ . RUQKHLP HUZLVFKW�HV LVWDXFK HLQ
JDUXQLVFKHU +HHUI•KUHU DXI P\ VWHUL| VH : HLVH HUPRUGHWZRUGHQ� $ OV GHVVHQ
* HPDFK ZLH •EOLFK HLQHV 0 RUJHQV EHWUHWHQ ZXUGH� XP 5HLQLJXQJVDUEHLWHQ
YRU] XQHKPHQ ERWVLFK GHP 3HUVRQDOHLQ HUVFKUHFNHQGHU$ QEOLFN� ' HU/ HLE GHV
* DUXQHQ ZDUYRQGHU0 LWWH GHV %UXVWEHLQV DXV HU| IIQHWZRUGHQ� %OXWVSULW]HU
EHGHFNWHQGLH: l QGHXQG( LQJHZHLGHZDUHQ•EHUGHQ%RGHQYHUVWUHXW� 8 QNODULVW
ZLH GHU RGHU GLH 7l WHU GDV * HPDFK •EHUKDXSWEHWUHWHQ NRQQWHQ� GHQQGLH
( LQJDQJVW• UHQVRZRKO] XGHP * HEl XGHDOVDXFK] XGHP * HPDFKZXUGHQEHZDFKW
XQGGLH) HQVWHUEHIDQGHQVLFK LQHLQHP GHUREHUHQ6WRFNZHUNHGHV* DUQLVLRQV�
JHEl XGHV�

0 DQDWDRVFKOXPP HUWLP : LQWHUVFKODI� VRVSLHOWVLFK GDV* HVFKHKHQGHU]HLWZRKO
HKHUXQWHUGHU2 EHUIOlFKHDE� XQGYLHOOHLFKWHLQZHQLJ LQVHLQHQ/ • IWHQXQGYRU
GHU. • VWH� ' RFK ZHOFK HLQ WUDXULJHV ( UHLJQLV � ( \ V•YDVWZDUJHW| WHWZRUGHQ�
( \ V•NULVWZDUWLHI HUVFK•WWHUW� ] XPLQGHVWZDUQXQEHNDQQW� ZDVPLWLKP JHVFKHKHQ
ZDU��

( OFHWZLGPHWVLFK PHKUXQGPHKUGHP +DQGHOXQG] XPLQGHVWHQVLP %HUHLFK GHU
=DXEHUPLWWHOVFKHLQWZRKOQXUVFKZHUHLQ : HJ DQ ( OFHWYRUEHL ] X I•KUHQ� 6R
HUUHLFKWHQHOFHWLVFKH6FKLIIHGLHVHQ: LQWHUDXFK 0 DQDWDR� 0 DQDWDRDXVJHUHFKQHW
LP : LQWHUDQ] XIDKUHQ� DEHUGLH( OFHWLP VFKHLQHQJXWJHU• VWHW� ,Q8 QNXXQG3LULP
6DOX LVWZLHGHUHWZDVPHKU5XKHHLQJHNHKUW� GRFK QRFK IDKUHQGLH) ORWWHQXQG
UHLVHQGLH+ l QGOHU� $ EHUZLHQLFKWDQGHUV] X HUZDUWHQ KDEHQGLH] XQHKPHQGHQ
+DQGHOVDNWLYLWl WHQ� LQ XQGXP ( OFHW� 3LUDWHQ DQ GLH . • VWH JHORFNW� $ EHUVFKRQ
IHLHUWGLH . • VWHQZDFKH 8 QNXV HLQHQ EHGHXWHQGHQ ( UIROJ LP . DPSI JHJHQ GLH
3LUDWHQ� ( LQH ) ORWWH GLHVHU+DOXQNHQ VHJHOWH LKQHQ GLUHNWYRUGHQ %XJ� =ZDU
YHUVXFKWHQGLH3LUDWHQ� GLHHLJHQWOLFKHLQOHLFKWHV2 SIHUHUZDUWHWKDWWHQ] XIOLHKHQ�
GRFKZXUGHQVLHDXIJHEUDFKW� XQGHLQHQLFKWXQHUKHEOLFKH=DKODQ3LUDWHQVFKLIIHQ
VRJDUJHHQWHUW� ' HU$ QI•KUHUGHU3LUDWHQ VHOEVWJHULHWGDEHL LQ GLH + l QGH GHU
. • VWHQZDFKH8 QNXV� ' RFK VFKRQZXUGHQZHLWHULP 2 SKLVZHLWHUH3LUDWHQVFKLIIH
JHVLFKWHW��

11



9 RUGHU. • VWHYRQ%RXUDJKDUGPDFKHQQHXHUGLQJVHEHQIDOOV3LUDWHQGLH6HHIDKUW
XQVLFKHU� VRIXKUGHU+• WHUGl PRQYRQ&KHORGDUQIRUW� 6RZXUGHQQDKH7RQGPHN
HLQH +DQGHOVIORWWH DXV ( O]HWXQGQDKH 7RUF GLH ´6FKZHUWZDOIORWWH´ 4 XDVVLPV
•EHUIDOOHQ� ' LH ( UJHEQLVVH GLHVHUEHLGHQ 6FKODFKWHQ G•UIWHQ ZRKODXFK I• UGLH
=XNXQIWHWZDV´6SDQQXQJ´ I• UGLH+ l QGOHUGHV6HJPHQWHVYHUVSUHFKHQ� ,QHLQLJHQ
$ X‰HQEH]LUNHQYRQ6\ NDUHP VLQGYHUHLQ]HOWH3ODNDWHPLW•EOHU+HW]H JHJHQGLH
LOO\ ULVFK�ERXUDJKDUGVFKH ,QWHUHVVHQJHPHLQVFKDIW�,%,6� DXIJHWDXFKW� $ OOGDV LVW
VLFKHUOLFK NHLQ=HLFKHQ� GDVVGLH$ QZHVHQKHLWGHV+| FKVWSULHVWHUVGHV$ UWDQLQ
6\ NDUHP VLFKDXI GLH2 UGQXQJGHU5HJLRQLQLUJHQGHLQHU$ UWXQG: HLVHDXVZLUNHQ
Z• UGH� : LH ] XU%HVWl WLJXQJGLHVHU7KHVH HUKl OW7RQGPHN ZLHGHUHLQH NOHLQH
9 HUVWl UNXQJ�VHLQHU�* DUQLVRQ�DXV�GHP�5HLFK�GHU�8 QWRWHQ�

,Q. ULHJRULDZXQGHUQVLFK GLH3LOJHU� GD‰GHU]HLWNDXP KRFKUDQJLJH3ULHVWHUGHV
. XU�7XOPDN ] X HLQHU$ XGLHQ] ] X VSUHFKHQVLQGXQGVHOEVWJU|‰HUH0 HVVHQYRQ
3ULHVWHUQRYL]HQJHOHVHQZHUGHQ� ' DI• UILQGHQXPVREHPHUNHQVZHUWHUHUDXVFKHQGH
) HVWH VWDWWXQGGLH ]DKOUHLFKHQ +HLOHUGHV 5HLFKHV SUHLVHQ RIIHQ GHQ ´* RWWGHU
+HLONXQVẂ � . XU�7XOPDN � XQGGHVVHQ 6WHOOYHUWUHWHU7XUNXOD\ D� : HQQGD GLH
. ROOHJHQ�PDO�QLFKW�QHLGLVFK�ZHUGHQ����

$ XFK LP EHQDFKEDUWHQ ,OO\ ULD ZLGPHWPDQ VLFK LQ GLHVHP : LQWHU]DKOUHLFKHQ
UHOLJL| VHQ$ NWLYLWl WHQ� $ EHUDXFKHLQH+HHUHVUHIRUP ZXUGHLQ$ QJULII JHQRPP HQ�
: DV ZLOOPDQ LP : LQWHUDXFK VRQVWPDFKHQ� DX‰HU5HNUXWHQ PDUVFKLHUHQ XQG
QHXH�%DXVWHOOHQ�DXVKHEHQ�] X�ODVVHQ�"

Die Mächtigen von Runôr machen sich allmählich Sorgen über den
schwarzen Drachen über einem ihrer Vulkane. Noch hat sich dieser zwar
friedlich verhalten, aber er ist immerhin ein Drache und Drachen sind nicht
für ihre Nähe zu Parana, der Friedensgöttin, bekannt.

,P WLHIHQ 2 SKLV KDWHLQH ) ORWWH YRQ. DUNDQRQNRPP HQGGLH 6HJPHQWVJUHQ]H
XQZHLWGHV+| FKVWSULHVWHUWHPSHOVGHV1 RU\ WKRQGXUFKEURFKHQ� 0 DQGDUIDXI LKUH
=LHOH�VRZLH�DXI�LKUHQ�N•QIWLJHQ�. XUV�JHVSDQQW�VHLQ� �
$ SURSRV+| FKVWSULHVWHUWHPSHO�,Q7URQMDZXQGHUQVLFKVRODQJVDP GLH3ULHVWHUZR
VLFKGHQQ9 DUJDVVRODQJHKHUXPWUHLEHQPDJ� ' LHKLVWRULVFK ZLFKWLJHQ( UHLJQLVVH
VSLHOHQ VLFK MD VFKOLH‰OLFK QLFKWDXI 6HJPHQWHQ DE� GLH XQWHUGHP 1 HEHOGHV
9 HUJHVVHQVOLHJHQ� ' LHVH0 HLQXQJWHLOWPDQZRKODXFK LQ* DUXQLD� ZR VLFK GLH
3ULHVWHUVFKDIWVFKRQLQVJHKHLP PLWGHP * HGDQNHQ GHU 1 DFKIROJH I• U 9 DUJDV
EHVFKl IWLJW�

0 LWWHLOXQJHQ

$ Q�DOOH�6SUDFKNXQGLJHQ�. DUQLFRQV

,Q7DUNQLV� 7DUJRQXQG' RFK &Kl PLGZHUGHQ6SUDFK]HQWUHQHUULFKWHW� LQGHQHQ
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MHGHUPDQQJHJHQ( QWJHOW6SUDFKNHQQWQLVVHHUZHUEHQNDQQ� * HOHKUWZHUGHQVROOHQ
HLQHUVHLWVVl PWOLFKHEHGHXWHQGHQ6SUDFKHQGHV. RQWLQHQWV� DQGHUHUVHLWVGLH+DXSW�
XQG0 LQGHUKHLWVVSUDFKHQ ( OFHWV� ' LH %H]DKOXQJHUIROJW] XP HLQHQ GXUFK GLH
5HJLHUXQJ� ] XP DQGHUHQ GXUFK GLH 6FK•OHU MH QDFK %HIl KLJXQJGHV / HKUHUV�
. HQQWQLVVH LQ HLQHU GHU +DXSWVSUDFKHQ ( OFHWV �$ OFnWXU RGHU 9 nUJXU� VLQG
HUZ•QVFKW��ZHUGHQ�DEHU�DXFK�YHUPLWWHOW�

$LQ\�) XUDOGV��0 LQLVWHULQ�I• U�9| ONHU�	 �$OOHV�0 |J OLFKH

$ Q� GLH� + HUUVFKHU� GHU� 5HLFKH� 4 XDVVLP�� ,OO\ ULD� XQG� ( O] HW�� VRZLH� DQ� GHQ
+| FKVWSULHVWHU�GHV�$ UWDQ

( V Il OOWGHU9 HUWUHWXQJGHU$ QNODJH LQ 6\ NDUHP VFKZHUXQDEKl QJLJH QHXWUDOH
* HVFKZRUHQHI• UGHQ0 RUGSUR]H‰JHJHQ* HQHUDO( UWREDQ� GHQZDKUVFKHLQOLFKHQ
0 | UGHUYRQ3Ul VLGHQW%HUWKROGYDQ( KOHP QDFK GHU3Ul VLGHQWHQZDKOLP ) U•KOLQJ
GLHVHQ-DKUHV� DXVILQGLJ ] X PDFKHQ� ' LHPHLVWHQ0 RUQROLWKRVVLQGHQWZHGHUIHVW
YRQGHU 6FKXOG GHV * HQHUDOV •EHU]HXJW� VR GD‰ GLH 9 HUWHLGLJXQJ VLH DOV
* HVFKZRUHQH ] X UHFKWDEOHKQHQ ZLUG� RGHU YRQGHU 8 QVFKXOG GHV * HQHUDOV
•EHU]HXJW� VR GD‰VLH DOV * HVFKZRUHQH GHU$ QNODJH NDXP JHHLJQHWVLQG� 0 LW
( UODXEQLV GHV $ X‰HQPLQLVWHUV GHU5HSXEOLN %RXUDJKDUG HUVXFKH LFK VLH KLHUPLW
XP $ PWVKLOIH� %LWWHHQWVHQGHQVLHLQGHU-XULVWHUHLNXQGLJH%• UJHULKUHV6WDDWHV
QDFK�6\ NDUHP��VR�GD‰�GHU�3UR]H‰�LQ�. • U]H�EHJLQQHQ�NDQQ�

,QGUDV�YDQ�7RUF��* HQHUDOVWDDWVDQZDOWVFKDIW�YRQ�6\NDUHP

$ Q�: RUEDQGW�&XUUODJK�( [ HGURQ

: LH XQV DXV GHU +DXSWVWDGWGHU 3ULVPDWRUHQ EHULFKWHWZXUGH XQWHUKDOWHW,KU
%H]LHKXQJHQ] XGLHVHP 9 RON� 6LHKDEHQLKUHQ. ULHJ JHJHQ/ DQJXULDYHUORUHQ� VLH
KDEHQJHJHQGDVZLHGHUEHIUHLWH( WURULHQYHUORUHQXQGVLHKDEHQQXQDXFK GHQ
. DPSI�XP�5DJRQ�YHUORUHQ��* ODXEW�,KU�HUQVWKDIW��GD‰�( XFK�HLQ�9 RON�YRQ�9 HUOLHUHUQ
ZHLWHUKHOIHQNDQQ" : LUZ• UGHQ( XFK VWDWWGHVVHQYRUVFKODJHQGHQDQJHGDFKWHQ
+DQGHOPLW=DXEHUNRPSRQHQWHQPLW+LOIHHLQHVHLQ]HOQHQ( XUHU' UDJROUHLWHULQ
GLH7DWXP] XVHW]HQ� . RPSRQHQWHQQHKPHQQLFKWYLHO3ODW] HLQXQGVR NDQQHLQ
7DXVFK�LQ�+REDQR�RKQH�6FKZLHULJNHLWHQ�VWDWWILQGHQ�

=\[ W��0 HLVWHU�GHU�* LOGHQ�YRQ�+REDQR

$ Q�GLH�+HUUVFKHU�YRQ�( WURULHQ�XQG�/ DQJXULD

: LH ZLUHUIDKUHQ KDEHQ� I•KUW$ OPHURQ. ULHJ JHJHQ ( XFK� ' D ZLUDOV NOHLQH
XQDEKl QJLJH+DQGHOVVWDGWHEHQIDOOV2 SIHUGHUDJUHVVLYHQ3ULVPDWRUHQVLQG� KDEHQ
ZLUJDQ] RIIHQNXQGLJ JHPHLQVDPH ,QWHUHVVHQLQGHU) UDJH$ OPHURQ� ,FK PDFKH
( XFK GDKHUGDV $ QJHERWXQVHUH . Ul IWH ] X E•QGHOQ XQGGLHVHV 9 RON DXV GHP
$ UFKLSHO] X YHUWUHLEHQ� ,KUKDEWGLH7UXSSHQXQGGDV* ROG� ZLUKDEHQGLH� |KP�
+ l QGOHU���

=\[ W��0 HLVWHU�GHU�* LOGHQ�YRQ�+REDQR �
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' HP�: RUORUG�DUUDV�7KXOD�XQG�VHLQHQ�. DSLWl QHQ�LQ�XQVHUHQ�* HZl VVHUQ

,KU�VHLG�XQJHIUDJW�LQ�XQVHUH�* HZl VVHU�HLQJHGUXQJHQ�XQG�SO•QGHUW�XQVHUH�0 HHUH�
6HLG�JHZDUQW��: LU�ZHUGHQ�GLHV�QLFKW�Ol QJHU�GXOGHQ�
=LHKW�( XUH�6FKLIIH�XPJHKHQG�DXV�GHP�GDQDPHULVFKHQ�,QVHONUHLV�] XU• FN���GRFK
] XYRU�JHEW�GLH�JHUDXEWHQ�6FKl W]H�KHUDXV��: LU�ZHUGHQ�NHLQH�3LUDWHQ�RGHU
. • VWHQUl XEHU�DXI�XQVHUHQ�0 HHUHQ�GXOGHQ�
$ XFK�5DJRQ�LVW�XQVHU�7HUULWRULXP��XQG�MHGHU�8 VXUSDWRU�ZLUG�JOHLFK�EHKDQGHOW�

$GPLUDO�GHU�) ORWWH�* LOVHQGRU�YRQ�' DQDPHUH
5DWVKHUU�%HUHPDQWDURO��0 HLVWHU�YRQ�$EDQHUDORQ

2 UNRQ�] XP�* UX‰H��* Ol XELJH�GHU�' XQNHOKHLW��

1 DFK ODQJHU=HLWGHU,VRODWLRQEHJLQQWVLFK . DUWDQXQWHUGHP ( LV] X U•KUHQ� VWHWV
EHUHLW� GHQ * ODXEHQ DQ 2 UNRQXQGGLH ' XQNHOKHLW] X XQWHUVW• W]HQ� =X GLHVHP
=ZHFNHVWHOOHQ: LU��� ���� * 6 I• U3URMHNWH] XU9 HUEUHLWXQJGHVHLQ] LJ ZDKUHQ
* ODXEHQV LQ . DUQLNRQXQG<VDWLQJD ] XU 9 HUI•JXQJ� -HGHV 5HLFK� MHGH
2 UJDQLVDWLRQ RGHU DXFK MHGH 3HUVRQ� GLH XQV HUQVWJHPHLQWH 9 RUVFKOl JH
XQWHUEUHLWHW� ZLUG%HDFKWXQJHUKDOWHQ� VRZLHHLQHQ$ QWHLOGHV* HOGHV� VRZLUGHQ
3ODQ I• U YHUQ•QIWLJ XQG GXUFKI•KUEDU KDOWHQ� : HLWHUKLQ ELHWHW . DUWDQ
DXIVWUHEHQGHQ ) LQVWHUUHLFKHQ . UHGLWH XQG' DUOHKHQ DQ� XP HIIHNWLY JHJHQ
%HGURKXQJHQGXUFK OLFKWH* HJQHUYRUJHKHQ] X N|QQHQ� $ XFK DQGHU$ XIQDKPH
YRQ+DQGHOVEH]LHKXQJHQ LVW. DUWDQ LQWHUHVVLHUW� ZLUELHWHQ 6DO] � : ROOH� 7UDQ�
. RKOH� %HUQVWHLQ VRZLH 0 | UGHUELHQHQKRQLJ XQG±IO•J HO DQ� %HL ,QWHUHVVH
•EHUVHQGHW�XQV�ELWWH�HLQ�$ QJHERW�

. O•DW�5\ ORWK��$X‰HQPLQLVWHU�. DUWDQV

$ Q�' RULDQ�YRQ�5DQRWK

+LHUPLWVFKODJH LFK ( XFK HLQ +DQGHOVDENRPP HQ PLWIUHLHP =XJDQJ ] X GHQ
0 l UNWHQ GHVMHZHLOV DQGHUHQ YRU� $ XFK GHU%DX YRQ+DQGHOVNRQWRUHQ VROOWH LQ
( UZl JXQJ�JH]RJHQ�ZHUGHQ�

=\[ W��0 HLVWHU�GHU�* LOGHQ�YRQ�+REDQR

+| UHW�PHLQH�: RUWH��6HHIDKUHU�. DUQLNRQV

,FK��0 DJQXV�1 MDOVRQ��QHXHU�. |QLJ�YRQ�0 DONXWK��YHUELHWH�HV�KLHUPLW�DOOHQ�IUHPGHQ
) ORWWHQ�PLW�GHU�$ XVQDKPH�YRQ�9 DUU��VLFK�GXUFK�XQVHU�+RKHLWVJHELHW�] X�EHZHJHQ�
-HGH�) ORWWH��GLH�LQQHUKDOE�XQVHUHU�* HZl VVHU�JHVLFKWHW�ZLUG��ZLUG�DXIJHEUDFKW� �

0 DJQXV�1MDOVRQ��. |QLJ�YRQ�0 DONXWK

$ Q�GHQ�: RUORUG�GHU�3ULVPDWRUHQ

: DUXP PDFKW,KUY|OOLJ RKQH1 RWHLQHZHLWHUH) URQWI• U( XHU5HLFK DXI " ,KU
VROOWHWHLQPDOGLH WDNWLVFKH 6FKXOH GHU* LOGH GHV 6FKDWWHQKDQGHOV YRQ+REDQR
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EHVXFKHQ�

=\[ W��0 HLVWHU�GHU�* LOGHQ�YRQ�+REDQR �

' HU�+RKH�5DW�GHU�. DSLWl QH�]X�' DQDPHUH�DQ�7RUYDO�* KUDXN

( [ ]HOOHQ] �
ZLU�GDQNHQ�( XFK�XQG�( XUHP�+HUUQ�: RUORUG�DUUDV�7KXODV�I• U�( XHU
%HLVWDQGVDQJHERW��=ZDU�ZHUGHQ�ZLU�LQ�%l OGH�+REDQR�VHOEVW�LQ�VHLQH�6FKUDQNHQ
YHUZHLVHQ��GRFK�PLW�( XUHU�+LOIH�N|QQWHQ�ZLU�IU•KHU�GD]X�LQ�GHU�/ DJH�VHLQ�
$ OOHUGLQJV�P| FKWHQ�ZLU�( XFK�ELWWHQ��XQV�YRU�ZHLWHUHQ�$ NWLRQHQ�LP�YRUKLQHLQ�] X
LQIRUPLHUHQ��XP�XQVHUH�. Ul IWH�N•QIWLJ�EHVVHU�NRRUGLQLHUHQ�] X�N|QQHQ�
: DV�( XUH�. RPSHQVDWLRQVIRUGHUXQJHQ�DQJHKW��P• VVHQ�ZLU�GLHVH�DOOHUGLQJV
] XU• FNZHLVHQ��$ EJHVHKHQ�GDYRQ��GDVV�GLH�( UI• OOXQJ�VROFKHU�) RUGHUXQJHQ�XQVHUHU
3ROLWLN�ZLHGHUVSULFKW���VLH�VLQG�DXFK�XQUHDOLVWLVFK�KRFK��=X�GLHVHP�3UHLV�N|QQWHQ
ZLU�DXFK�RKQH�( XUH�+LOIH�QLFKW�QXU�5DJRQ�] XU• FNJHZLQQHQ��VRQGHUQ�GLH�) HVWXQJ
+REDQR�VHOEVW�VFKOHLIHQ�
' HQQRFK�IUHXHQ�ZLU�XQV�DXI�ZHLWHUH�9HUKDQGOXQJHQ��XQG�VFKRQ�KHXWH�ELHWHQ�ZLU�DOO
( XUHQ�+DQGHOVVFKLIIHQ�+DIHQ��XQG�+DQGHOVUHFKWH�LQ�DOO�XQVHUHQ�+ l IHQ�DX‰HU
GHQHQ�GHU�1 HEHOLQVHO�VHOEVW�DQ��%LWWH�KDEW�GDI• U�9HUVWl QGQLV��GDVV�ZLU�ZHLWHUH
=XJHVWl QGQLVVH��LQVEHVRQGHUH�$ QNHUUHFKWH�I• U�. ULHJVVFKLIIH��HUVW�QDFK�$ EVFKOXVV
HLQHV�EHLGH�6HLWHQ�ELQGHQGHQ��ZHLWUHLFKHQGHQ�$ OOLDQ] YHUWUDJV�JHZl KUHQ�N|QQHQ�

0 LW�XQVHUHU�+RFKDFKWXQJ
+RFKDGPLUDO�=LYLQGRU
( UVWHU�LP�5DW�GHU�. DSLWlQH

* HJHEHQ�]X�6LWD\ DQD�LP�6FKHZDW����
$ Q�DOOH�0 LWJOLHGHU�GHV�%XQGHV�GHU�IUHLHQ�+DQGHOVVWl GWH

: LUVWHOOHQ KLHUPLWIHVW� GD‰XQVHU%•QGQLV GHU]HLWNHLQH ZLUNOLFKH 5HOHYDQ]
EHVLW] W� ZHGHULVWHVXQVELVKHUJHOXQJHQ� GHQ+DQGHOXQWHUHLQDQGHU] X EHOHEHQ�
QRFK�LVW�ELVKHU�HLQH�JHPHLQVDPH�) ORWWH�JHVWHOOW�ZRUGHQ�

$ XFK VLQGZLUEHIUHPGHW•EHUGLH( UHLJQLVVHUXQGXP 5DJRQ� : LUEHJU•‰HQHV�
ZHQQXQVHU %XQGHUZHLWHUWZLUG� XQGVLFK ZHLWHUH 6Wl GWH XQVHUHP %•QGQLV
DQVFKOLH‰HQ� DEHUGHU]HLWVLQGZLUEHIUHPGHW� REGHU9 LHO]DKOGHUNULHJHULVFKHQ
$ XVHLQDQGHUVHW] XQJHQXP 5DJRQXQGGDPLWXP +REDQR� : LUZLVVHQ� GD‰. ULHJ
GLH0 HHUHXQVLFKHUPDFKW� XQGGDPLWGHP IUHLHQ+DQGHOQLFKW] XWUl JOLFKLVW� $ XFK
VFKHLQWHVXQVQLFKWVLFKHU� RE5DJRQZLUNOLFK DXVIUHLHQ6W• FNHQYRQ' DQDPHUH
DEJHIDOOHQLVW� * DE HVGRFK YRUHLQLJHU=HLW* HU• FKWH� GLHHLQJl Q] OLFK DQGHUHV
%LOG�GDUVWHOOWHQ�

6RELWWHQZLUXP HLQ7UHIIHQDOOHUIUHLHQ6Wl GWH� : LUVFKODJHQGDI• UGHQ6VDNDWGHV
QlFKVWHQ-DKUHV� DOVR��� Q�3� YRU� $ OV7UHIISXQNWZl UHHLQHGHU]HQWUDOJHOHJHQHQ
6Wl GWH� ZLH8 QNX� RGHU4 DVVLP JHHLJQHW� $ XI +REDQRRGHU5DJRQDOV* DVWJHEHU
P| FKWHQ�ZLU�DXV�QDKHOLHJHQGHQ�* U•QGHQ�YHU] LFKWHQ�

) ROJHQGH�7KHPHQ�Jl OWH�HV�] X�EHKDQGHOQ�
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™ . •QIWLJH =XVDPP HQDUEHLWLQQHUKDOE GHV %XQGHV XQGh EHUDUEHLWXQJ GHV
ELVKHULJHQ�9 HUWUDJHV�

™ ' LH 6LWXDWLRQ LQ XQGXP 5DJRQ� VRZLH HLQH ( UNOl UXQJ YRQ6HLWHQ GHU
+ l QGOHUVFKDIW�+REDQRV�

™ $ XIEDX�XQG�) LQDQ] LHUXQJ�HLQHU�6FKXW] IORWWH�

™ ( LQULFKWXQJ YRQ+DQGHOVNRQWDNWHQ GHU 0 LWJOLHGHU GHV %XQGHV GHU IHLHQ
+DQGHOVVWl GWH�

™ 9 HUEHVVHUXQJ�GHU�ILQDQ] LHOOHQ�6LWXDWLRQ�GHU�+DQGHOVVWl GWH�

: LU ELWWHQ GLH KHLOLJH +• WHUVFKDIW. DUQLNRQV� XQV EHL GHU $ XVWUDJXQJGLHVHV
7UHIIHQVJHVRQQHQ] XVHLQ� XQGLQ$ QHUNHQQWQLVXQVHUHUVWULNWHQ1 HXWUDOLWl WXQVHUH
$ QUHLVHQ ] X XQWHUVW• W]HQ� 8 QWHU HLQHU VROFKHQ 6FKLUPKHUUVFKDIWE|WH VLFK
YLHOOHLFKWDXFK 9 DUUDOV * DVWJHEHU DQ� XQGZLU Z• UGHQ JHUQH HLQH VROFKH
9 HUSIOLFKWXQJDXI XQVQHKPHQ� : LUELWWHQGDUXP� GD‰HLQHUGHU+• WHU6WHOOXQJ] X
XQVHUHP�$ QOLHJHQ�QLPP W� �

JHVFKULHEHQ�LP�7HZHW�����Q�3��]X�9DUU
%M| UJDLOO�6YHUUDN��6FKUHLEHU�LP�$XJH�YRQ�$QXUV�/ | ZHQ

I• U�) M| ONKDUGW�7URQGWDQXU��$XJH�$QXUV�  + • WHU�GHV�KHLOLJHQ�. UHLVODXIHV
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. 8 /7 85���. ULHJRULD
5 HLVHEHULFKW�GHV�3LOJHUV�,JUDIDOR��� ��7HLO

: HUGHLFK +UDVDNMHZLHGHUWUHIIHQ" : HQQHVGHU: LOOH. XU�7XOPDNVLVW� VRZLUG
HV�JHVFKHKHQ�

1 DFK] ZHLZHLWHUHQ: RFKHQLP +DXVGHU+HLONXQVWZDULFKYROOHQGVJHQHVHQ� ,FK
EOLHE QRFK HLQHZHLWHUH: RFKHDXV ' DQNXQGVWHOOWHPHLQH$ UEHLWVNUDIWLQGHQ
' LHQVWGHV +DXVHV� ' DV 5HLQLJHQ GHU : l QGH XQG%|GHQ JHK|UWH ] X PHLQHQ
$ XIJDEHQ� GDV: DVFKHQGHU5REHQVRZLHGDV* LH‰HQGHU3IODQ]HQLQGHQ* l UWHQ�
$ P PHLVWHQ6SD‰KDWPLUMHGRFK GHU$ XVEDX GHV* HEl XGHVJHPDFKW� DXFK ZHQQ
GLHV GLH N|USHUOLFK VFKZHUVWH $ UEHLWZDU� ,FK NRQQWH ZLHGHU N|USHUOLFK Wl WLJ
ZHUGHQ� LFKKDEHVRJDUGHQ0 XVNHONDWHUGHU$ EHQGHJHQRVVHQ� GDLFKVS•UWH� GDVV
LFK OHEWH� ( V OLH‰PLFK GLH : RFKHQ GHV / LHJHQV XQG6WLOO�VHLQV YHUJHVVHQ� ' LH
+HLOHU ERWHQ PLU ZRKOWXHQGH 0 DVVDJHQ DQ� GLH DQGHUHQ� GLH ZLH LFK KDOIHQ�
QDKPHQGLHVJHUQHDQ� GRFK LFK ZROOWHPHLQHQ. | USHUVS•UHQXQGGLHVH* HI•KO
JHQLH‰HQ� GHVKDOE OHKQWH LFK DE� $ P $ EHQGYRUPHLQHP $ EVFKLHG NHKUWH LFK
YROOHU' HPXWLP 6FKUHLQGHV+DXVHVHLQ� XP ] X LKP ] X EHWHQ� GDVVHUPLFK DXI
GHP : HJ ZHLWHUDQVHLQHU: HLVKHLW� VHLQHP : LVVHQXQGVHLQHQ/ HKUHQWHLOKDEHQ
Ol VVWXQGGDI• UVRUJW� GDVVLFK PLULPP HU•EHUPHLQHQ3ODW] LP . ODUHQELQXQG
QLFKW�LQ�* U|‰HQZDKQ�YHUIDOOH��ZLH�MHQH�+HUUVFKHU�LQ�GHU�' UHLNDLVHUVWDGW�

,FKEHWHWHGLHJDQ]H 1 DFKWXQGEUDFKDP QlFKVWHQ0 RUJHQDXI� RKQHJHJHVVHQXQG
JHWUXQNHQ] X KDEHQ� GRFK I•KOWHLFK PLFK DXVJHUXKWXQGZRKO� ( LQ=HLFKHQ. XU�
7XOPDNV� ' HQ7DJ •EHUUHLVWHLFK •EHUGLH6WUDVVH� DXI GHUPLUDQGLHVHP 7DJH
VHOWVDPHUZHLVH QLHPDQGEHJHJQHWH� ' HV 1 DFKWV VFKOXJ LFK DP : HJHVUDQGLP
9 HWDORUJHELUJH�PHLQ�1 DFKWODJHU�DXI�XQG�VFKOLHI�HLQ�

* HUl XVFKHLQGHU1 DFKWZHFNWHQPLFK DXI� 9 RQIHUQKHUGUDQJHLQ. ODJHJHVDQJ
EHJOHLWHWYRQHLQHP PLUXQEHNDQQWHQ,QVWUXPHQWDQPHLQ2 KU� ,FK JLQJQl KHULQ
GLH 5LFKWXQJ� GHU%RGHQ XQWHUPHLQHQ ) • VVHQ ZDUZHLFK� IHXFKWXQGZDUP ���
DQJHQHKP� +LHUXQGGDZDUHQDEJHVWRUEHQH%l XPH� GHU* HUXFKYRQ) l XOQLVKLQLQ
GHU / XIW� ' HU . ODJHJHVDQJ JH]HLFKQHWYRQODQJJH]RJHQHQ KRKHQ / DXWHQ� GLH
] ZLVFKHQGULQLPP HUPDOZLHGHUWLHIHUZXUGHQ� XP GDQQZLHGHULQODQJJH]RJHQHQ
KRKHQ�/ DXWHQ�] X�HQGHQ��ZXUGH�GXUFK�HLQ�,QVWUXPHQW�XQWHUPDXHUW��GDVV�VLFK�ZLH�HLQ
ODQJVDPHV . UHLVFKHQ GHV : LQGHV DQK|UWH� $ XI HLQHU/ LFKWXQJPLWWHQ LQ GLHVHU
6XPSIODQGVFKDIWHUEOLFNWH LFK VLH GDQQ� ' LH 6]HQDULH ZDULQ OHXFKWHQGJU•QHV
/ LFKWJHWDXFKW� ( LQ : HVHQ LQ GHUOHXFKWHQGJHOE�JU•QHQ =HUHPRQLHQUREH HLQHV
+RKHSULHVWHUVPLWHLQHU$ XUDGHV* | WWOLFKHQVSUDFK HLQHQJXWXUDOHQ* HVDQJDXV
=LVFKODXWHQ� GLHPLUQLFKWVVDJWHQ� DEHULFK ZXVVWH� GLHZDUHLQPlFKWLJHV5LWXDO
XQGLFKGXUIWH] XVHKHQ� ' HU. ODJHJHVDQJ� GLH0 XVLN� GLH7DXVHQGHQYRQ3ULHVWHUQ
XQGGLH YLHOHQ 2 SIHUXP PLFK KHUXP QDKP LFK QLFKWPHKUZDKU� ,FK ZDUZLH
JHEDQQWYRQGHP : HVHQLQGHU0 LWWH� ( VZDU� DOVRELFKGHP JUR‰HQ. XU�7XOPDN
VHOEHU JHJHQ•EHUVWDQG� ,FK VS•UWH VHLQH $ QZHVHQKHLWLQ GLHVHP +RKHSULHVWHU�
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VS•UWH� GDVVGLHVGLHDOWH6SUDFKHGHUGXQNOHQ* | WWHUQ� XQVHUHQ+HUUHQ� ZDU� GLHHV
YHUZHQGHWH� ' RFK GDQQYHUVWDQGLFK HLQ: RUW�'8 / � XQGLUJHQGHWZDVJHVFKDK ���
LFKNDQQHVQLFKWLQ: RUWHIDVVHQ� GRFKGHU'8 / HUVFKLHQ� GDQQVS•UWHLFK� ZLHHLQ
7HLOPHLQHV/ HEHQVDXVPLUZLFK XQGLFK VS•UWHZLHGLH3DQLNLQPLUKRFKNURFK�
GRFK ZROOWHLFK QLFKWVFKRQZLHGHUYHUVDJHQ� ,FK EOLHE XQGPHUNWHZLHHWZDVLQ
PLU�VWDUE�

$ P QlFKVWHQ 7DJ ZDFKWH LFK HUVWJHJHQ 0 LWWDJ DXI� ,FK ZDUVFKZHL‰JHEDGHW�
I•KOWH�PLFK�DXVJHPHUJHOW��VFKZDFK�XQG�DOW�

,JUDIDOR��3LOJHU�XQG�GHP• WLJHU�9HUHKUHU�GHV�JUR‰HQ�. XU�7XOPDN

,P�( VHO

: LHGHUHLQPDOZDUHV&KDUGR� GHU7DJ� GHUDQGHUVZRDXFKDOV7KDJGDJREHNDQQW

ZDU� 8 QG ZLH MHGHQ &KDUGR WUDI VLFK GLH * HVHOOVFKDIWYRP ( VHO LQ GHU

JOHLFKQDPLJHQ 7DYHUQH� ( LQVWKDWWHQ VLH JHSODQW� VLFK ' UDFKHQFOXE ] X QHQQHQ�

GRFK LP * ROGHQHQ' UDFKHQWUDIHQVLFK VFKRQGLH' XNRMGHU: DOJHVHOOVFKDIW� VHLW

GHU$ OWH: DODP +DIHQGHQ+DQGHOVPHLVWHUQQLFKWPHKUIHLQJHQXJZDU� 8 QGGHU

%ODXH�' UDFKHQ�ZDU�ZRKO�HKHU�HWZDV�I• U�DQGHUH�/ HXWH�XQG�DQGHUH�$ EHQGH�

9RP�* U•QHQ��5RWHQ�XQG�6FKZDU]HQ�' UDFKHQ�JDU�QLFKW�HUVW�] X�UHGHQ�

=XGHP KDWWHHVLKQHQGDV1 HEHQ] LPP HU� RGHUEHVVHU� GLH1 HEHQ] LPP HUVXLWH� GHV

( VHOV DQJHWDQ� +LHUKDWWH PDQ ZHQLJVWHQV HLQH HFKWH &OXE�$ WPRVSKl UH� $ OWH�

ZXUPVWLFKLJHXQGJXWGXUFKJHUDXFKWH+RO] Wl IHOXQJHQDQDOOHQ: l QGHQXQGDXFK

] ZLVFKHQGHQWLHIKl QJHQGHQ' HFNHQEDONHQ� ] ZHLULHVLJHRIIHQH. DPLQH� GLHLP

6RPP HUI• UHLQHQDQJHQHKP N•KOHQ' XUFK] XJVRUJWHQ�LP : LQWHUVWRSIWHQVLHGHQ

JU|‰HUHQ PLW6WURK DXV XQGVRUJWHQ I• U HLQHQ DXVUHLFKHQGHQ . RKOHQ� XQG

+RO] YRUUDW� GDPLWGLH* OXWLP NOHLQHUHQQLHGXQNHOURWZXUGH�� HLQH$ QVDPP OXQJ

QLFKW] X HLQDQGHU SDVVHQGHU� DEHU DOOHVDPWJOHLFK WLHIHU XQGDEJHQXW] WHU

3ROVWHUP|EHO� HLQLJHVRJDUI• U1 RWHURMJHHLJQHW� REZRKOXUVSU•QJOLFK ZRKOQLFKW

VRNRQVWUXLHUW�� XQGNHLQH) HQVWHU] XU6WUDVVHUDXV� ( VJDEDXFK VRQVWQLFKWYLHOH

) HQVWHU� GLH1 HEHQ] LPP HUODJHQLP DOWHQ7UDNW] XP +RI KLQ� XQGGHQQHXHQ7UDNW

PLWGHUKHOOHQ XQGJUR‰] •J LJHQ QHXHQ : LUWVVWXEH KDWWH PDQ HLQIDFK GUXP UXP

JHEDXW�
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1 XQ� VHL GLHV ZLH HV ZROOH� MHGHQIDOOV WUDIHQ VLFK GLH 0 LWJOLHGHU GHU

( VHOVJHVHOOVFKDIWQXQVFKRQEDOGDFKW-DKUHKLHU� XQGGDPLWZXUGHHVK|FKVWH=HLW�

GLH�-XELOl XPVIHLHU�YRU] XEHUHLWHQ�

+HXWHJLQJHVDEHUXP DQGHUHV� 
LOJLUGL3LVLSXUEHULFKWHWHLQORFNHUHU5XQGH� ³-D�

DOVLFK GDPDOVGHQ1 DFKOD‰GHVVHOLJHQ
ULOVLVGL6VLZRQ•EHUQDKP� ZDUGDDXFK

HLQH. LVWHPLWXUDOWHQ� EU• FKLJHQ6FKULIWUROOHQXQG%• FKHUQGDEHL� ,FK KDEHVLH

XQVHUHP %LEOLRWKHNDU� GHP HKUZ• UGLJHQ3ULVVLP� •EHUJHEHQ� GDPLWHUVLHVLFKWHW

XQG. RSLHQDQIHUWLJHQOl ‰W� : LHVLFK KHUDXVVWHOOWH� ZDUHQHVKDXSWVlFKOLFKHDOWH

&KURQLNHQ�XQG�. Ul XWHUE•FKHU��* DQ]�XQWHQ�DEHU�IDQG�3ULVVLP�HLQ�EHUHLWV�LQ�PHKUHUH

7HLOH ]HUIDOOHQHV� SHUJDPHQWHQHV 3DOLPSVHVW� 2 EZRKOLKP GHU7H[ WGDUDXI QXU

VLQQORVHV* HNUDNHO] X VHLQVFKLHQ� OLH‰HU] ZHL. RSLHQDQIHUWLJHQ� EHYRUHUVLFK

GDUDQ�PDFKWH��GHQ�IU•KHUHQ�7H[ W�ZLHGHU�VLFKWEDU�] X�PDFKHQ�´

³: LHVR�KDW�HU�VLFK�GHQQ�GLHVH�0 •KH�JHPDFKW" �́ZDUI�/ DUR\�%XVDQ�HLQ�

³* DQ] HLQIDFK� 3HUJDPHQWYHUZHQGHWMD VFKRQVHLW* HQHUDWLRQHQ NDXP MHPDQG

PHKU� XQGDXFKQDFKVHLQHP =XVWDQGPX‰WHHVVFKRQXUDOWVHLQ� ' LHOHVEDUHQ7H[ WH

GDUDXI VFKLHQHQ DOOHUGLQJV VR EHODQJ� XQG] XVDPP HQKDQJORV� GDVVZRKONDXP

MHPDQG�GDV�' LQJ�ZHJHQ�GLHVHU�,QKDOWH�VR�ODQJH�DXIEHZDKUW�Kl WWH�

-HGHQIDOOVOLH‰HUDXFK YRQGLHVHQDOWHQ7H[ WHQ� VRZHLWVLHUHNRQVWUXLHUEDUZDUHQ�

. RSLHQ DQIHUWLJHQ� ( UHQWGHFNWH GUHL YHUVFKLHGHQH 6FKLFKWHQ� GLH XQWHUVWH ZDU

YHUPXWOLFK HLQH / DGHOLVWH RGHU VR HWZDV l KQOLFKHV� $ XV GHQ •EULJHQ�

EUXFKVW• FNKDIWHQ�7H[ WHQ�ZXUGH�HU�DEHU�QLFKW�VR�UHFKW�VFKODX�

6R NDP HU] X PLU� ,FK VWHOOWH EDOG IHVW� GDVVHLQ 7HLOGHU7H[ WH LQ HLQHUDOWHQ

* HKHLPVFKULIWXQVHUHV2 UGHQVDEJHIDVVWZDU� XQGHVJDEDXFKHLQ]HOQH$ EVl W]H LQ

GHUDOWHQ' HOIRM�5XQHQVFKULIW� ' DVIDV] LQLHUWHPLFK� XQGVREUDFKWHLFKGLHOHW] WHQ

EHLGHQ -DKUH YLHOH IUHLH 6WXQGHQ GDPLW] X� 5 l WVHOVSLHOH DQ GHQ . RSLHQ GHU

YHUVFKLHGHQHQ�6FKLFKWHQ�] X�•EHQ�

,P / DXIH GHU =HLWHQWGHFNWH LFK PDQFKHV LQWHUHVVDQWH * HKHLPQLV� PDQFKHQ

+LQZHLV��PDQFKH�: HLVKHLW��' RFK�PHLVW�ZDUHQ�HV�QXU�%UXFKVW• FNH�

6FKOLHVVOLFK� YRUHLQLJHQ : RFKHQ� PDFKWH LFK HLQH HQWVFKHLGHQGH ( QWGHFNXQJ�

( LQLJH GHUDXVJHO| VFKWHQ 7H[ WH GHUREHUVWHQ 6FKLFKWJHK|UHQ LQ : DKUKHLW] XU

6FKLFKWGHU VLFKWEDUHQ 7H[ WH� XQGHUVWDOV LFK GLH EHLGHQ . RSLHQ ULFKWLJ

PLWHLQDQGHU NRPELQLHUWH� IDQG LFK GLH / | VXQJ� ( V KDQGHOWH VLFK XP
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$ XI]HLFKQXQJHQ] X PDJLVFKHQ) RUVFKXQJHQ� XQGVRHQWVFKORVVLFK PLFK� VLHGHP

5DW�XQVHUHU�* HVHOOVFKDIW�] X�SUl VHQWLHUHQ�´

$ XIPHUNVDPHVXQG] XVWLPP HQGHV* HPXUPHOULQJVXP� ( VZDUQLFKWGDVHUVWH0 DO�

GDVVHLQ0 LWJOLHGGHU4 DVVLPHU( VHOVJHVHOOVFKDIWHLQVROFKHV$ QOLHJHQHLQJHEUDFKW

KDWWH� ZHQQDXFKGLH9RUJHVFKLFKWHVHOWHQVRP\ VWHUL| VJHZHVHQZDU� ' LH6DW] XQJ

GHU* HVHOOVFKDIWEHVDJWHDXVGU• FNOLFK� GDVVLKU=ZHFNQHEHQGHU=XVDPP HQDUEHLW

GHU4 DVVLPHU0 DJLFRM� XQGVHLWUXQGGUHL-DKUHQDXFKGHU0 DJLVWURMGHV9LROHWWHQ

' UDFKHQ � GLH JHPHLQVDPH ) RUVFKXQJZDU XQGGDVV VLFK MHGHV 0 LWJOLHG

YHUSIOLFKWHWH� VHLQH ( QWGHFNXQJHQ PLWGHQ DQGHUHQ ] X WHLOHQ� VRZHLWGHP QLFKW

K|KHUH 3IOLFKWHQ HQWJHJHQ VWDQGHQ� / HW] WHUH . ODXVHOEH]RJ VLFK QDW• UOLFK YRU

DOOHP�DXI�GLH�6RQGHUVLWXDWLRQ�GHU�3ULPDUFKHQ�XQG�+RKHSULHVWHU�

³( U]l KOW�ZHLWHÚ��EDW�QXQ�GHU�%DUNDV�GHQ�1 RWHUR�

³( VJHKWLQGHQ$ XI]HLFKQXQJHQ� GLHRIIHQEDUYRQHLQHP GHUHUVWHQ+RFKZHLVHQ

XQVHUHV* ODXEHQVVWDPP HQ� XP YHUVFKLHGHQH=DXEHU� GLHVLFK KDXSWVlFKOLFK XP

7l XVFKXQJXQG,PLWDWLRQGUHKHQ� / HLGHUVLQGVLHDOOHQXUXQYROOVWl QGLJ HUKDOWHQ�

GHQQGD� ZR GDV 3DOLPSVHVWDP NRQNUHWHVWHQ ZLUG� ZDUHV DXFK DP VWl UNVWHQ

]HUVW| UW�

( LQ�7KHPD�KDW�PLFK�DEHU�DP�PHLVWHQ�IDV] LQLHUW��' LH�,PLWDWLRQ�IUHPGHU�=DXEHU�´

³: LH"�: DV�PHLQW�,KU�GDPLW" �́NDP�HV�YRQ�YHUVFKLHGHQHQ�6HLWHQ

³1 XQ� ZLH,KUVHOEVWZLVVW� LVWHVUHFKWVFKZLHULJ� HLQHQQHXHQ=DXEHU] XHUOHUQHQ�

' HU* HGDQNHGHV3DOLPSVHVWVLVWHVQXQ� GLH0 DJLHVHOEVW] X EHQXW]HQ� XP GHQ

=DXEHU�HLQHV�DQGHUHQ�] X�LPLWLHUHQ��LKQ�JHZLVVHUPD‰HQ�] X�GXSOL] LHUHQ�´

³: DVKHL‰WGDV" . DQQLFK HLQHQVROFKHQ=DXEHUGDQQDXVI•KUHQ� RKQHLKQYRUKHU

JHOHUQW�] X�KDEHQ" �́IUDJWH�GHU�( WDMHVWUR�5LQ�/ DX�7LQ�IDV] LQLHUW�

³1 XQ� GDPLWVFKHLQWXQVHU XQEHQDQQWEOHLEHQGHU 9RUIDKU QLFKWVHKU ZHLW

JHNRPP HQ] X VHLQ� REZRKOGLH0 DJLHLQXQVHUHP * HVFKOHFKWGDPDOVVLFKHUQRFK

VWl UNHUZDUDOV KHXWH �́ DQWZRUWHWH GHU+RFKZHLVH GHU1 RWHURM� ³( UNRQQWH QXU

HLQHQ JHUDGH JHZLUNWHQ =DXEHUZLHGHUKROHQ� $ EHUDXFK GDV LVWQDW• UOLFK VFKRQ

HLQH�HUVWDXQOLFKH�( UUXQJHQVFKDIW�´

³+P� LFKIl QGHHVMDZHVHQWOLFKLQWHUHVVDQWHU� HLQHQ=DXEHULQGHU$ UW] XVSLHJHOQ�

GDVVHUDXI VHLQHQ9HUXUVDFKHU] XU• FNJHZRUIHQZLUǴ � ZDUI5HQGR* DQGHU) HOLV

HLQ�
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LOJLU OlFKHOWH� ³,FK JODXEH� GDUDQ KDWWH XQVHU 9RUIDKU DXFK JHDUEHLWHW� / HLGHU

VWHKHQ GLH $ XI]HLFKQXQJGD]X LQ HLQHP QXUEUXFKVW• FNKDIWHUKDOWHQHQ 7HLOGHV

3DOLPSVHVWV�´

$ OV GLH +HUEHUJVPXWWHUGLH QlFKVWH / DGXQJ* HWUl QNH EUDFKWH� YHUVWXPP WH GDV

* HVSUlFK� XP KHUQDFK XPVR OHEKDIWHU ZLHGHU DQ] XKHEHQ� 2 IIHQEDU KDWWH GHU

+RFKZHLVH�GHU�1 RWHURM�KLHU�HLQ�7KHPD�HLQJHEUDFKW��GDV�DOOH�IDV] LQLHUWH�

' RFK VFKOLH‰OLFK IRUGHUWHGHUVFKZHUH: HLQ� XQGLQHLQLJHQ) l OOHQGDVGXQNOH

%LHU� LKUHQ7ULEXW� %HYRUGLH* HVSUlFKHYHUVLHJWHQXQGGLH5XQGHDXVHLQDQGHU

JLQJ� YHUHLQEDUWH PDQ DEHU QRFK� GDVVMHGH XQGMHGHU LQ VHLQHQ . UHLVHQ�

LQVEHVRQGHUH GHQ GRUW YHUI•JEDUHQ $ UFKLYHQ XQG %LEOLRWKHNHQ LQWHQVLYH

1 DFKIRUVFKXQJHQQDFKZHLWHUHQ' RNXPHQWHQDXVDOWHU=HLWXQWHUQHKPHQVROOH� GLH

ZHLWHUH�+LQZHLVH�HQWKDOWHQ�N|QQWHQ�

' RFK HUVWEHLP •EHUQlFKVWHQ7UHIIHQNDP GDV7KHPDZLHGHU] XU6SUDFKH� YRUKHU

KDWWHQGLHPHLVWHQ LPP HUDEJHZLQNW� GDVLHQRFK QLFKWV6XEVWDQWLHOOHV HQWGHFNW

Kl WWHQ�

' RFK�QXQ���

$ XIJHUHJWEHULFKWHWH6LOGXULQ3XIDQ� 5LGHWRGL0 RUDQDR� ³: LUKDWWHQGLH$ UFKLYH

XQG�%LEOLRWKHNHQ�XQVHUHV�7HPSHOV�GXUFKIRUVWHW��HUIROJORV��,FK�ZHLVV�QLFKW��ZHU�YRQ

( XFK XQVHUH%LEOLRWKHN VFKRQPDOEHVXFKWKDW" ( JDO� VLHYHUWHLOWVLFK MHGHQIDOOV

DXI HLQH) OXFKWYRQVHFKVVFKPDOHQ5l XPHQLQGHQ$ XVVHQZl QGHQGHV7HPSHOV�

YHUEXQGHQGXUFKQRFKHQJHUH� YHUERUJHQH* l QJH� GLH•EHUGLH7HPSHOWRUHKLQZHJ

RGHU XQWHU GLHVHQ KLQGXUFK I•KUHQ� ( V JLEWQXU HLQHQ ( LQJDQJ� GHU VLFK LP

5HIHNWRULXP EHILQGHWXQGLQGHQPLWWOHUHQ%LEOLRWKHNVVDDOP•QGHW� 6RGDFKWHQZLU

MHGHQIDOOV�´


LOJLU GL 3LVLSXU NLFKHUWH� ³ ' HU ( LQJDQJ P•QGHWLQ GHQ PLWWOHUHQ YRQVHFKV

5l XPHQ"´

³0 •‰W�,KU�PLU�LPP HU�GLH�3RLQWH�YHUGHUEHQ��
LOJLU"

1 XQ� DP ( QGHGHV] ZHLWHQXQGOHW] WHQ5DXPVDXI GHUOLQNHQ6HLWHEHILQGHWVLFK

HLQH 1 LVFKH� LQ GHUHLQH JHQDX HLQJHSDVVWH 7UXKH VWHKW� GDUDXI HLQ 5HJDO� 8 QG

ZHJHQGLHVHV 5HJDOV OLH‰VLFK GLH7UXKHQLFKWULFKWLJ | IIQHQ� ( VZDUGHUOHW] WH

3ODW] � GHQZLUQRFK QLFKWGXUFKVXFKWKDWWHQXQGDQGHP VLFK QRFK XQUHJLVWULHUWH

6FKULIWHQ EHILQGHQ NRQQWHQ� 6R YHUVXFKWHQ ZLU� GDV 5HJDODE] XEDXHQ� ' RFK ] X
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XQVHUHU9HUZXQGHUXQJHQWGHFNWHQ ZLU� GDVVGDV 5HJDOQLFKWQXUDXI GHU7UXKH

VWDQG� VRQGHUQDXFK WLHI LQGLH: l QGHGHU1 LVFKHHLQJHODVVHQZDU� $ OVR GDFKWHQ

ZLU� ZLUN|QQWHQ YLHOOHLFKWGLH 7UXKHXQWHUGHP 5HJDOKHUYRU] LHKHQ� 6LHU•KUWH

VLFK NHLQ 6W• FN� : LU ZDUHQ UDWORV� ELV HLQHP XQVHUHU 1 RYL]HQ HLQH GHU

6FKULIWUROOHQHLQILHO� GLHZLULQHLQHU6FKXEODGHDP DQGHUHQ( QGHGHU%LEOLRWKHN

HQWGHFNWKDWWHQ� ( V ZDUHQ PHLVW$ XI]HLFKQXQJHQ DXV GHU %DX]HLWGHV HUVWHQ

7HPSHOV� GD]ZLVFKHQHLQLJHPHKURGHUZHQLJHUJHOXQJHQHSRHWLVFKH9HUVXFKH�

XQGHLQHELVKHUXQEHNDQQWH. RP|GLHDXVGHU+DQGGHVHUVWHQ5LGHWRGL0 RUDQDR�

GLH�ZLU�EHL�GHQ�QlFKVWHQ�6VDNDW�DXII•KUHQ�ZHUGHQ�

$ EHULQHLQHUGHUSRHWLVFKHQ5ROOHQEHIDQGVLFKDXFKHLQVHOWVDPHU9HUV•EHUHLQH

* HKHLPQLVWUXKH��XQG�GHU�ZDU�XQVHUHP�1 RYL]HQ�LP�* HGlFKWQLV�JHEOLHEHQ��DOV�HU�GLH

5ROOHQ�QDFK�+LQZHLVHQ�GXUFKIRUVWHW�KDWWH�

,FKZLOO( XFKQXQQLFKWPLWXQVHUHQ,UUXQJHQXQG: LUUXQJHQEHLGHU,QWHUSUHWDWLRQ

GHU 9HUVH ODQJZHLOHQ� : LU EUDXFKWHQ MHGHQIDOOV ] ZHL 7DJH� ELV ZLU GHQ

0 HFKDQLVPXV�JHIXQGHQ�KDWWHQ��GHU�GLH�7UXKH�| IIQHWH�

6LHYHUEDUJ HLQHVWHLOH7UHSSHLQV8 QWHUJHVFKRVVGHV7HPSHOV� ' LHVHU. HOOHUZDU

XQVELVKHUXQEHNDQQW� 9RUVLFKWLJ VWLHJHQZLUPLW) DFNHOQKLQXQWHU� +LHUXQWHQZDU

RIIHQEDU�VHLW�* HQHUDWLRQHQ�QLHPDQG�PHKU�JHZHVHQ�

( VJDEJHQ•JHQG) DFNHOKDOWHULQGHQ: l QGHQ� XP GLHZHLWOl XILJHQ5l XPHUHVWORV

DXVOHXFKWHQ] X N|QQHQ� 2 IIHQEDUKDWWHQVLHHLQVW] XP HUVWHQ7HPSHOJHK|UWXQG

VSl WHU DOV : HLQNHOOHU JHGLHQW� ( LQLJH GHU DQ GHQ : l QGHQ DXIJHUHLKWHQ�

YHUVLHJHOWHQ. U•J HHQWKLHOWHQWDWVlFKOLFKQRFK) O• VVLJNHLW� ZHQQDXFKQLFKWLPP HU

WULQNEDUH�

,Q GHU0 LWWH GHV ]HQWUDOHQ 5DXPV DEHUEHIDQGVLFK HLQ ZHLWHUHU5DXP� GXUFK

VWDELOH =ZLVFKHQZl QGH DXV OHKPJHI• OOWHP ) DFKZHUN DEJHWUHQQW� ( U ZDU

YHUVFKORVVHQ��GRFK�KLHOW�GDV�DOWH�6FKORVV�XQVHUHQ�%HP•KXQJHQ�QLFKW�ODQJH�VWDQG�

' DULQEHIDQGVLFKGDV/ DERUHLQHV0 DJLHUV� DOOHUGLQJVHKHUHLQHVIRUVFKHQGHQDOV

HLQHV SUDNWL] LHUHQGHQ 0 DJLHUV� =ZHL GHU: l QGH ZDUHQ YROOVWl QGLJ PLW5HJDOHQ

YROOHU6FKULIWUROOHQ� 0 DQXVNULSWHXQGLQ/ HGHUXQG. XSIHUJHEXQGHQHQ%• FKHUQ

EHGHFNW� 8 QVHUH%LEOLRWKHNDUHJHULHWHQIDVWDXVVHUVLFK REGHUELEOLRJUDSKLVFKHQ

: XQGHUXQGQRFKPHKULQ5DJHRELKUHV=XVWDQGHV� =ZDUZDUGHU. HOOHUWURFNHQ�

XQGGLH GXUFKGDFKWH $ EWUHQQXQJGHV / DERUV YRP •EULJHQ . HOOHU VRUJWH I• U
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] XVl W] OLFKH,VRODWLRQ� GHQQRFK ZDUHQYLHOHGHU: HUNHEHUHLWVLP IRUWJHVFKULWWHQHQ

6WDGLXP�GHV�=HUIDOOV�

-HGHQIDOOVIDQGHQZLUGRUW� ZDVZLUVXFKWHQ� 9HUVFKLHGHQH0 DQXVNULSWHEHIDVVWHQ

VLFKPLWl KQOLFKHQ7KHPHQZLHGLH� GLH
LOJLUIDQG� ,FKKDEHVLHLKP VFKRQJH]HLJW�

XQGHUPHLQW� HLQLJHVWDPP WHQZRKOYRQGHUJOHLFKHQ+DQG� ' RFKOHLGHUVLQGDXFK

VLH�LQ�VFKOHFKWHP�=XVWDQG�XQG�QXU�QRFK�EUXFKVW• FNKDIW�OHVEDU�´

³ ' DV ,QWHUHVVDQWH GDUDQ LVW� GDVVVLFK HLQLJH JHUDGH PLWGHP =XU• FNZHUIHQ

IHLQGOLFKHU�=DXEHU�RGHU�DXFK�LKUHP�: LHGHUVSLHJHOQ�EHIDVVHQ́ ��ZDUI�
LOJLU�MHW] W�HLQ�

³: DV�VROO�GHU�8 QWHUVFKLHG�VHLQ" �́IUDJWH�GHU�%DUNDV�

³1 XQ� OD‰WHVPLFKVRVDJHQ� : HUIHLFKHLQHQ=DXEHU] XU• FN� VROl ‰WPHLQ6SUXFK

GHQ$ QJULII DESUDOOHQXQGOHQNWLKQ] X VHLQHP 8 UVSUXQJVRUW] XU• FN� 6RZHLWLFK

GDVYHUVWDQGHQ KDEH� LVWKLHUYRUDOOHP GLH* HQDXLJNHLWGHV=XU• FNZHUIHQV HLQ

3UREOHP� =XU• FNVSLHJHOQ EHGHXWHW� ELV ] XU' DXHUHLQHV 0 RQGHV ZLUG MHGHUDXI

' LFK�JH]LHOWH�6SUXFK�] X�VHLQHP�8 UVSUXQJ���QLFKW�GHP�2 UW��VRQGHUQ�] X�GHP��GHU�LKQ

JHZLUNWKDW� ] XU• FNJHVFKLFNW� DOOHUGLQJV JHZLVVHUPD‰HQ VSLHJHOYHUNHKUW� : DV

GLHVQXQJHQDX ] X EHGHXWHQKDW� KDEHLFK DXFK QRFK QLFKWYHUVWDQGHQ� QXUVRYLHO�

GDVVGLHVDXFK YRQGHP XUVSU•QJOLFK JHZLUNWHQ=DXEHUDEKl QJWXQGZHVHQWOLFK

P•KVDPHU�DOV�GDV�HLQIDFKH�=XU• FNZHUIHQ�LVW�´

1 DFKGHP VLFK GLH ' LVNXVVLRQ QRFK HLQH : HLOH PLWGHQ ( LQ]HOKHLWHQ GHU

DEHQWHXHUOLFKHQ( QWGHFNXQJVJHVFKLFKWHEHIDVVWKDWWH� EUDFKWHQDXFK GLHDQGHUHQ

7HLOQHKPHU�LKUH�( UJHEQLVVH�HLQ�

³0 HLQH* HVFKLFKWHLVWQLFKWVRDXIUHJHQGZLH( XUH �́ OlFKHOWH+LOD/ DX 7XU� ³: LU

KDEHQ DXFK QLFKWV JHIXQGHQ� ZDV PLW,PLWDWLRQRGHU : LHGHUVSLHJHOXQJ YRQ

=DXEHUQ] XWXQKl WWH� $ OOHUGLQJVVWLHVVHQZLULQXQVHUHQ$ UFKLYHQDXI HLQDQGHUHV�

LQWHUHVVDQWHV* HELHW� ( LQHDOWH6FKULIWEHULFKWHWYRQHLQHP =DXEHUGHV/ HUQHQV�

VDJWGD]X DEHUQLFKWVZHLWHU� VRQGHUQYHUZHLVWDXI DQGHUH6FKULIWHQ� 6RKDEHQZLU

EHJRQQHQ� QDFK ZHLWHUHQ +LQZHLVHQ ] X VXFKHQ XQGPDFKWHQ DXFK GLH DQGHUHQ

7HPSHO�GHV�' UDFKHQEXQGHV�GDUDXI�DXIPHUNVDP�´

³7MD� XQGGDPLWNDP GHU%DOO] X XQV́ � IXKU5LQ/ DX IRUW� ³: LUVFKDXWHQ] XQlFKVW

LQXQVHUHP . DWDORJQDFK XQGIDQGHQWDWVlFKOLFK HLQHGHUDXIJHI•KUWHQ6FKULIWHQ�

6LHZDU] LHPOLFKXQYHUVWl QGOLFKXQGGHVKDOEIDVWYHUJHVVHQ� ' RFKRIIHQEDUHQWKl OW

VLHLQYHUVFKO• VVHOWHU) RUP HLQHQ7HLOHLQHV=DXEHUVSUXFKV� GHUHVHUP|J OLFKW� VLFK
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DXI =HLWIUHPGH) l KLJNHLWHQVR] XVDJHQDXV] XOHLKHQ� YHUPXWOLFKDXFK=DXEHU� : DV

ZLUDOOHUGLQJVQRFK QLFKWHQWGHFNWKDEHQ� LVWHLQ=DXEHU� GHUHVHUP|J OLFKW� VLFK

VROFKH�) l KLJNHLW�GDXHUKDIW�DQ] XHLJQHQ�´

³: LUZHUGHQ ZHLWHUKLQ GDUDQ IRUVFKHQ� LVWGDV / HUQHQ GRFK HLQH GHU]HQWUDOHQ

3IOLFKWHQMHGHV* Ol XELJHQGHVJ| WWOLFKHQ' UDFKHQV� 8 QGYLHOOHLFKWHQWGHFNHQZLU

VRJDU0 |J OLFKNHLWHQ� XQVHUH ( UNHQQWQLVVH PLWGHQ ( XUHQ ] X YHUHLQHQ� XP VR

1 HXHV ] X VFKDIIHQ�´ 6DR %LUZDUXQZLOON•UOLFK LQ VHLQHQ SULHVWHUOLFKHQ 7RQIDOO

YHUIDOOHQ� $ OV HU GLH %OLFNH GHU DQGHUHQ UHJLVWULHUWH� JULQVWH HU YHUOHJHQ XQG

VFKZLHJ�

6Sl WHU� ] XP $ EVFKOXVVGHV7UHIIHQV� PHOGHWHVLFK 7LOO%LQ( \ G] X : RUW� GHVVHQ

* LOGHHUVWN•U] OLFK LQGHQ%XQGGHV' UDFKHQDXIJHQRPP HQZRUGHQZDU� ³( VKDW

] ZDUQLFKWVPLWXQVHUHP KHXWLJHQ7KHPD] XWXQ� DEHUDXFKZLULP * LOGHQKDXVGHU

0 DJLVWURMGL 7HUROLNYR\ $ ONHPLR KDEHQ LQ XQVHUHQ $ UFKLYHQ GLHVHU 7DJH

,QWHUHVVDQWHVHQWGHFNW� ,KUNHQQWZRKOGLHKLVWRULVFKHQ%HULFKWHYRQ6HHVFKODFKWHQ

XQG%HODJHUXQJHQ� GLH GXUFK VFKZLPP HQGHV ) HXHU XQGGRQQHUQGHV / LFKW

HQWVFKLHGHQZXUGHQ� 9LHOHGLHVH%HULFKWHVFKLHQHQELVKHUDXVKHXWLJHU6LFKW� XQG

DXFK DXI * UXQGODJH GHUDQHUNDQQWHQ SKLORVRSKLVFKHQ / HKUVl W]H ] XP 9HUKl OWQLV

GHU6HFKV XQGGHU$ FKW( OHPHQWH � PHUNZ• UGLJ XQGXQJODXEZ• UGLJ� GRFK ZLU

KDEHQ QXQ+LQZHLVH JHIXQGHQ� GDVVGLH ( UHLJQLVVH WDWVlFKOLFK ZLH EHVFKULHEHQ

VWDWWJHIXQGHQ KDEHQ N|QQWHQ� GHQQRIIHQEDUJLEWHV QRFK DQGHUH DOV GLH ELVKHU

EHNDQQWHQ�$ UWHQ�YRQ�) HXHU�XQG�DQGHUH�0 HWKRGHQ��HV�DOV�: DIIH�HLQ] XVHW]HQ�

' RFK ZLFKWLJHUVFKHLQWXQVHLQHDQGHUH6FKULIW� ' LH$ OWHQNDQQWHQRIIHQEDUHLQH

0 HWKRGH� * HJHQVWl QGHDXVXQHGOHQ0 HWDOOHQLQVFKHLQEDUJROGHQH] XYHUZDQGHOQ�

GLHXQVHUHQZHLW•EHUOHJHQZDU� VLHEUDXFKWHQZHQLJHU* ROG� XP YROONRPP HQHUH

2 EHUIOlFKHQ ] X HU]HXJHQ� NDXP ] X XQWHUVFKHLGHQ YRQPDVVLYHP * ROG� ,FK ZLOO

HXFKVRYLHOYHUUDWHQ� : LUKDEHQGLHVH0 HWKRGHZLHGHUHQWGHFNW� XQGEDOGZHUGHQ

ZLUVRZHLWVHLQ� VLHNRPP HU] LHOODQ] XZHQGHQXQGXQVHUH' LHQVWHDQ] XELHWHQ� : LU

HUKRIIHQ�XQV�GDYRQ�JHQXJ�3URILW��XP�XQVHUH�6FKXOH�GDUDXV�ILQDQ] LHUHQ�] X�N|QQHQ�

9HU]HLKWPLUDOVR� ZHQQLFK ( XFK GLH* HKHLPQLVVHQLFKWRIIHQEDUH� : HUDEHUYRQ

HXFK DQXQVHUHQ) RUVFKXQJHQWHLOKDEHQZLOO� LVWKHU] OLFK ZLOONRPP HQ� VRODQJHHU

YHUVSULFKW� GLH * HKHLPQLVVH ] X ZDKUHQ XQGQLFKWDQ ' ULWWH ZHLWHU] XJHEHQ� : LU
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EUDXFKHQ GDV * HOG� DEHUZLUEUDXFKHQ DXFK KHOOH . |SIH� GLH XQV KHOIHQ� GLH

6FKULIWHQ] X LQWHUSUHWLHUHQXQGGLH0 HWKRGHQ] X YHUEHVVHUQ� * HUDGHGLH0 HWKRGH

GHV�* ROGHQV��GLH�LFK�( XFK�EHVFKULHEHQ�KDEH���ZLU�VLQG�] ZDU�EHUHLWV�LQ�GHU�/ DJH��VLH

DQ] XZHQGHQ� GRFK LKUH ZDKUHQ * HKHLPQLVVH EOHLEHQ XQV ZHLWHUYHUERUJHQ� ( V

VFKHLQWHLQHEHVRQGHUH$ QZHQGXQJGHU/ HKUHGHU$ FKW( OHPHQWH] X VHLQ� VRYLHO

KDEHQ ZLUPLWWOHUZHLOH YHUVWDQGHQ� GRFK QDFKYROO] LHKHQ N|QQHQ ZLUVLH QRFK

QLFKW� ' DLFK DKQH� GDVVGRUWQRFK YLHOZHLWUHLFKHQGHUH ( UNHQQWQLVVH ] X ILQGHQ

VLQG� EHGDXHUH LFK GLHV QLFKWQXU� VRQGHUQ ZLOODOOHV WXQ� GLHVH XQVHUH

: LVVHQVO• FNHQ�DXI] XKHEHQ�´

( V ZXUGH ZLHGHUHLQPDOHLQ ODQJHU� JHVSUlFKVUHLFKHU$ EHQG� REZRKOVLFK GLH
5XQGHEDOGLQ( LQ]HOJUXSSHQDXIO| VWH� $ XFK RKQHI| UPOLFKHQ%HVFKOXVVGDU•EHU
ZDUHQVLFKDOOHHLQLJ� GDVVHVVLFKVLFKHUORKQWH� DOOGLHYLHOHQYHUVFKLHGHQHQ: HJH
] XP : LVVHQ� GLH DQ GLHVHP $ EHQGDQJHVFKQLWWHQ ZRUGHQ ZDUHQ� ZHLWHU ] X
YHUIROJHQ� $ OOPl KOLFK ZXUGHDXFK GHP / HW] WHQ NODU� GDVVGLH* HVHOOVFKDIWYRP
( VHOQLFKWQXUHLQ &OXE� VRQGHUQ HLQ HUQVWKDIWHU&LUNHOGHV : LVVHQV XQGGHV
/ HUQHQV�ZDU�

9 RU�GHU�. • VWH

6FKQHHIORFNHQWULHEHQODQJVDP •EHUGDV' HFN� ' LHVDJHQKDIWH. • VWHLP 1 RUGHQ
ODJ YRULKQHQ� LP $ EHQGOLFKWNDXP HUNHQQEDU� * HUQKDWWHVLHPLWHLJHQHQ$ XJHQ
DXVGHP $ XVJXFN] ZHLIHOVIUHLHUNDQQW� DQVRQVWHQKl WWHHUQLFKWJHJODXEW� GDVVGDV
( QGHGHU5HLVHXQPLWWHOEDUEHYRUVWDQG� ' DV( QGHGHU5HLVH" ' DV( QGHGHUHUVWHQ
( WDSSH� NRUULJLHUWHVLFK * HUQ� : DVHLQHP ( UNXQGHUYLHOOHLFKWGHUJU|‰WH( UIROJ
VHLQHV/ HEHQVJHZHVHQZl UH� EHGHXWHWHI• UHLQHQ+ l QGOHUXQG* HVDQGWHQQXUGHQ
$ QIDQJ��
( U] RJGDV5REEHQZDPVIHVWHUXP VLFK� ( VZDUPLW7DUQGUXS|OJHWUl QNW� GHQQRFK
IURUHUZLH HLQ 7URFNHQILVFK� 6HLW: RFKHQ ZDUHUYHUVXFKW� PHKUg O•EHUVHLQ
: DPV ] X VFK•WWHQ XQGVHLW: RFKHQ ZLHGHUVWDQGHU� ' LH DOWHQ 5HJHOQ GHU6HH
NDQQWHQGHQRSWLPDOHQ6l WWLJXQJVSXQNWI• UGDVg OXQGPHKUEUDFKWHHEHQQLFKWV
JHJHQ. l OWH± GDKDOI QXU* • WHXQG0 HQJHGHU. OHLGXQJ� ' LH5HJHOQVDJWHQI• U
GHQ 8 QHUIDKUHQHQ� h EHUOHJH� ZLH YLHO. OHLGXQJ' X EUDXFKVWXQGQLPP GDV
' RSSHOWH PLW� 6LH ZDUHQ LQ GLHVHQ * HZl VVHUQ XQHUIDKUHQ XQGVLH KDWWHQ GDV
GUHLIDFKH�PLWJHQRPP HQ��( V�UHLFKWH�±�NQDSS�
' DV6FKLII UDXVFKWHZHLWHU� YRP DQVFKZHOOHQGHQ: LQGJHWULHEHQ� 1 XQZ• UGHVLFK
HQWVFKHLGHQ� REVHLQ6FKLII � GLH( LVIHH� GHQHUVWHQ. RQWDNWNQ•SIHQZ• UGHRGHUGHU
´6WRO] ' RQGUDV́ � ( UYHUVXFKWH� LQGLHEHJLQQHQGH' l PP HUXQJ] X VSl KHQ� DEHUHV
ZDUQDW• UOLFK QRFK YHUJHEOLFK� $ XI GHP ´6WRO] ' RQGUDV́ IXKUGHUUDQJK|FKVWH
* HVDQGWH+DUROGV� GHUI• UGHQRIIL] LHOOHQ. RQWDNW] XVWl QGLJ ZDU� : HQQVLHUDVFK
DXI HLQH 6LHGOXQJVWLH‰HQ� YLHOOHLFKWJDUPLWHLQHP JU|‰HUHQ +DIHQ� Z• UGH GLH
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' LSORPDWLHDQHUVWHU6WHOOHVWHKHQ� : HQQVLHDEHUQXU|GH. • VWHHUVSl KHQNRQQWHQ�
ZDUGLH( LVIHH] XVWl QGLJ� ( LJHQWOLFK VROOWHGLH´( LVIHH´LQMHGHP ) DOO] XVWl QGLJ
VHLQ� IDQG* HUQ� -HGHU6HHKl QGOHUZDUGRFK RKQHKLQVRZRKOHLQ$ EHQWHXUHU� HLQ
0 HQVFK� GHUHWZDV NRQQWH� DOV DXFK HLQ ' LSORPDW� HLQ 0 HQVFK PLWIOH[ LEOHQ
8 QJDQJVIRUPHQ XQGJHOHQNHU=XQJH� ) • UVHLQHQ * HVFKPDFN PLVFKWH VLFK GLH
5HJLHUXQJLQGHQOHW] WHQ-DKUHQ] X VHKUHLQLQ+DQGHO� %DXZHVHQXQG•EHUKDXSW
DOOHV� $ QGHUHUVHLWV KDWWH VLH GLH EHWHLOLJWHQ +l QGOHUVLSSHQ JUR‰] •J LJ XQWHUVW• W] W
XQGYLHOLQHLQHHUVWNODVVLJH$ XVI•KUXQJLQYHVWLHUW� : LHGHUXP DQGHUHUVHLWVZ• UGH
GDGXUFK�HLQ�7HLO�] XN•QIWLJHU�* HZLQQH�DQ�GLH�5HJLHUXQJ�IOLH‰HQ�
=X DOOHP h EHUIOX‰ KDWWHQ VLH DXFK QRFK HLQH ' UXLGLQ DQ %RUG� HLQH
' RQGUDSULHVWHULQ� DEHUNHLQH 3UDNWLNHULQ QDFK . • VWHQDUW� VRQGHUQ HLQH ) UDX DXV
%DVOL' UDYXO� DXV GHP +HLOLJHQ %H]LUN� 6HLQHU $ QVLFKWQDFK Kl WWH HLQHU GHU
+DIHQSULHVWHU$ OGZDVRGHU± QRFK EHVVHU� %H\ UDVY|OOLJ DXVJHUHLFKW� $ EHUGDV
KDWWHHEHQIDOOVPLW3ROLWLN] XWXQXQGPLW5HOLJLRQXQGDX‰HUGHP QRFKPLW0 DJLH�
=XPLQGHVW�YHUPXWHWH�HU�GDV��,PP HUKLQ�NDQQWH�VLH�VLFK�DXI�6FKLIIHQ�DXV�
( UUl XVSHUWH VLFK� ( V EUDFKWH QLFKWV ] X JU•EHOQ� ( UPXVVWH VLFK ELV ] XP HUVWHQ
+DQGHOVNRQWDNWHLQIDFK DXI VHLQH $ EHQWHXUHUQDWXUEHVLQQHQ XQGDOOHQ DQGHUHQ
* HGDQNHQEHL6HLWHVFKLHEHQ� $ EHUGDVZDVOHLFKWHUJHVDJWDOVJHWDQ� 9 LHOOHLFKW
VROOWH�HU�XQWHU�' HFN�JHKHQ�XQG�VLFK�DXVUXKHQ���
´+DQLIHL��� ´
' HU5XI DXVGHP $ XVJXFNOLH‰* HUQDOOHVYHUJHVVHQ� ( WZDVDQ/ DQGZDUJHVLFKWHW
ZRUGHQ� HV EHVWDQGNHLQH HLQGHXWLJH * HIDKU� HV ZDU DXFK NHLQH HUNHQQEDUH
6LHGOXQJ� 9 LHOOHLFKWQRFK QLFKWHUNHQQEDU� ( UVSl KWH LQ 5LFKWXQJ/ DQG� -D� GD
VFKLHQHWZDV] X VHLQ� HLQGXQNOHUHU) OHFNLP : HL‰GHV( LVHV� 0 HKUZDUYRQGHU
5HOLQJDXVQLFKW] XHUNHQQHQ� DX‰HUGDVVYRUGHU. • VWHGLH: HOOHQRIIHQEDUK|KHU
ZDUHQ�
( U�EDQG�GDV�+DOWHWDX�DQ�GLH�5HOLQJ��1 LFKWV�NRQQWH�LKQ�GDYRQ�DEKDOWHQ��MHW] W�DQ �
' HFN�] X�EOHLEHQ�
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' LH�6WDGW�LP�( LV

( QGOLFK I•KUWHVLHGHU: HJ ] X HLQHUGHUZHQLJHQ6LHGOXQJHQLQGLHVHU5HJLRQLQ
GHU( LQVDPNHLWGHU: • VWH0 DQDWDRV� 9 LHOH7DJHZDUHQVLHVFKRQXQWHUZHJVGXUFK
GDVHZLJH( LV� KDWWHQVLFK GXUFK GHQEHL‰HQGHQ6FKQHHVWXUP YRUZl UWVJHNl PSIW�
2 KQH GLH ZDFKVDPHQ ) •KUHU Kl WWHQ VLH VLFKHU GHQ NDOWHQ 7RGLQ HLQHU GHU
( LVVSDOWHQ JHIXQGHQ� 1 XQ DEHU HUZl UPWH GHU $ QEOLFN HLQLJHU * HEl XGH DXV
( LVEO| FNHQ�LKU�+HU] ��KLHU�Z• UGHQ�VLH�5DVW�XQG�HLQH�ZDUPH�0 DKO]HLW�ILQGHQ�
' LH HLQVDPH ,JOXDQVDPP OXQJ KDWWH VRJDU HLQH 6FKl QNH� ' LH 6FKOLWWHQ XQG
=XJWLHUHZXUGHQVFKQHOOYHUVRUJW� GDQQVW• UPWHQVLHLQGDV+DXVDXV( LV� ZRGLH
' RUIEHZRKQHUVFKRQQHXJLHULJ DXI VLHZDUWHWHQ� ( VZDUNHLQULFKWLJHV* DVWKDXV�
HKHU HLQH $ UW * HPHLQVFKDIWVUDXP� DEHU ( VVHQ ZXUGH JHUHLFKW XQG%LHU
DXVJHVFKHQNW� 8 QHUIDKUHQHZl UHQEHLP $ QEOLFN HLQHV* HEl XGHVYROOHU( LVEl UHQ
I• UFKWHUOLFK HUVFKURFNHQ� GRFK GLH5HLVHQGHQKDWWHQQLFKWVDQGHUHVHUZDUWHW� 6LH
VXFKWHQ�VLFK�HLQH�IUHLH�( FNH�XQV�VHW] WHQ�VLFK�DXI�LKUH�PLWJHEUDFKWHQ�) HOOH�
( VZDUVWLOOLQGHU6FKl QNH� QXUGDV) HXHUXQWHUGHP . HVVHODQGHU) HXHUVWHOOH
NQLVWHUWH� $ OOH: HVHQLQGHU6FKl QNHZDUHQ* XUV� VLHDOOHVWDUUWHQGLH) UHPGHQ
QHXJLHULJ DQ� =ZDUNRQQWHQVLHXQWHUGHQYLHOHQ) HOOHQXQG' HFNHQQLFKWVJHQDXHV
HUNHQQHQ� LQGLHVLHVLFK ] XP 6FKXW] YRUGHU. l OWHJHK•OOWKDWWHQ� ' RFK IXHUGLH
' RUIEHZRKQHUZDUHQ HV RIIHQVLFKWOLFK * DUV� ZRP|J OLFK VRJDU6WDGWPHQVFKHQ�
: DV�WDWHQ�GLH�KLHU�"
´ : LUW� EULQJHOI PDOGDV7DJHVJHULFKW� XQGHLQ%LHUI• UMHGHQKLHULP 5DXP´� ULHI
HLQHUGHU) UHPGHQ� ´ / DQJHUHLVWHQZLUGXUFK GDV( LVXQGVLQGIURK� GLHVHZDUPH
6WXEHJHIXQGHQ] XKDEHQ� 7ULQNWPLWXQVDXI XQVHU: RKO� : LUW� ZLUEUDXFKHQDXFK
HLQH�8 QWHUNXQIW�I• U�GLH�1 DFKW�´ �
0 LW-XEHOQZXUGHGDV) UHLELHUHQWJHJHQJHQRPP HQ� YROOH. U•J HZ• U] LJHQ%LHUHV�
XQGGLH* XUVIUHXWHQVLFK� GD‰GLH) UHPGHQIUHXQGOLFKH5HLVHQGHZDUHQXQGNHLQH
3O•QGHUHU� =ZHLGHU* XUVZDUHQ%DUGHQXQGVWLPP WHQVRJOHLFKHLQVHKUVFKOLFKWHV�
DEHU IU|KOLFKHV 7ULQNOLHG DQ� * LHULJ VFKODQJHQ DXFK GLH ) UHPGHQ GLH KHLVVH
) LVFKVXSSHKHUXQWHU� ( LQLJHYRQLKQHQKDWWHQ9 HUZXQGXQJHQ� VLHZXUGHQYRQGHP
3ULHVWHU�XQWHU�GHQ�) UHPGHQ�EHKDQGHOW�
´ ,KUKDEWVJDQ] VFK|QZDVDEJNULFKW� : DV¶VSDVVLHUWGUDX‰QLQ( LV" ,FKELQ6DQJWV
XQGGHULV6ORQN� ,KUP•‰WZLVVQ� ZLUVLQ%DUGHQLQQD/ HKU]HLWXQGDXI GHD6XFKH
QDFK QHUJXWQ* HVFKLFKWHGDPLWZLUHLQ/ LHGGU•EHUPDFKHQXQGEHU•KPWZHUGQ
N|QQ¶Q́ VDJWHHLQHUGHU%DUGHQEHLP $ QEOLFNGHU9 HUEl QGH� XQGGHUDQGHUHQLFNWH
VRIRUW] XVWLPP HQG� ´( V JDE 6WUHLWPLWGHP ( LV́ � DQWZRUWHWH HLQ HWZDV l OWHUHU
. ULHJHU� ´+ l " �´ ± ´* HKWYRUGLH7• UXQGVFKDXWXQVHUHQ=XJ JHQDXHUDQ± GDQQ
ZHUGHW�LKU�YHUVWHKHQ��$ EHU�WUHWHW�QLFKW�] X�QDKH�KHUDQ�´ � �
9 HUZXQGHUWVDKHQ VLFK GLHEHLGHQ %DUGHQ DQ� XQGDXFK HLQLJH* XUV ZXQGHUWHQ
VLFK� ZDVGDV( LVGHQQMHPDQGHP ] XOHLGHWXQN|QQWH� ' LHPHLVWHQZHQGHWHQVLFK
ZLHGHUGHP %LHU] X� HLQLJHDEHUJLQJHQ] XP ,JOXHLQJDQJ� KLQDXV] X GHQ,JOXVI• U
GLH7LHUHXQGVDKHQ± ( LVHOHPHQWDUH� 0 HKUDOVHLQ' XW]HQG� HLQHVNDP DXFKJOHLFK
Ql KHUXQGNOLUUWHGLH%DUGHQGURKHQGDQ� 6FKUHLHQGIO• FKWHWHQVLH] XP ( LQJDQJ
] XU• FN��ZRUDXIKLQ�GLH�( OHPHQWDUH�JULQVWHQ�XQG�VLFK�ZLHGHU�UXKLJ�QLHGHUOLH‰HQ� �
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´ ' LHWXQQLFKWV� GLHGDVLQGGLHIULHGOLFKHQ� ' LHDQGHUHQKDEHQZLULQGHU+|KOH
QLHGHUJHPDFKW�´ PHLQWH GHU3ULHVWHUEHUXKLJHQG� DEHUDOOH * XUV ZDUHQ GHQQRFK
YHUl QJVWLJW•EHUGLH: HVHQKHLWHQYRUGHU7• U� ´ ) DOOVLKUVLHI• U( XHU' RUIEUDXFKW�
N|QQWLKUVLH HUZHUEHQ� ZLUZHUGHQ XQV VLFKHU•EHUHLQHQ DQJHPHVVHQHQ 3UHLV
HLQLJHQ« ´ ERWHLQHU GHU ) UHPGHQ DQ� RKQH GD‰VLFK DEHU HLQHU GHU * XUV
LQWHUHVVLHUW�JH]HLJW�Kl WWH�
´ ,KUVHLGVJUR‰PlFKWJ� ZHQQV•EHUGLH( OHPHQGHJHELHWHQN|QQWV�´ PHLQWHHLQHU
GHU�* XUV��´ ( U]l KOW�XQV��ZLH�LVWV�JVFKHKQ�"´ �
' LH %DUGHQ EUDFKWHQ HLOLJ HLQLJH ( LVWDIHOQ DXV HLQHP ( LVVFKUDQNXQGULW] WHQ
1 RWL]HQ�KLQHLQ�
' HUl OWHUH. ULHJHUUl XVSHUWHVLFK� WUDQNQRFK HLQHQ6FKOXFN %LHUXQGEHJDQQ] X
HU]l KOHQ� ´ : LUZDUHQDXI GHP : HJ ] X HLQHU. RQVWUXNWLRQLP ( LV� XQWHUGHP ( LV�
JHQDXJHQRPP HQ� PLWYLHOHQ ( LVKl XVHUQ XQGDXFK ULFKWLJHQ 6WHLQPDXHUQ� : LU
EDXWHQ HLQ %DVLVODJHU DQ GHU2 EHUIOlFKH DXI� $ OV ZLUXQVHUHQ ZHLWHUHQ : HJ
EHULHWHQ� VS•UWHQZLUGLH* HJHQZDUWGHVJUR‰HQ+• WHUGl PRQV± DOOHQZDUNODU� GD‰
XQVHUHZHLWHUHQ6FKULWWHYRQJUR‰HU%HGHXWXQJVHLQZ• UGHQ� 9 RQGHU2 EHUIOlFKH
DXVNRQQWHQZLUGHQ2 UWLP ( LVQLFKWJHQDX HUNHQQHQ� GRFK HQWGHFNWHQZLUXQWHU
XQVHLQHQ+RKOUDXP QDKHGHU2 EHUIOlFKH� 6RVFKXIHQZLUHLQPDJLVFKHV) HXHUXQG
VFKPRO]HQXQVHLQHQ: HJ KLQDE�´ ´0 lFKWLJ ) HXHÚ EHVWl WLJWHHLQHUGHU* XUV� GLH
PLWGHQ ) UHPGHQ UHLVWHQ� XQG]HLJWH DXI HLQH 6WHOOH� DQ GHU VHLQ ) HOOHWZDV
DQJHVHQJW�ZDU�
' HU 3ULHVWHU VHW] WH GLH * HVFKLFKWH IRUW�´ : LU WULHEHQ HLQHQ 3LFNHOLQV ( LV�
EHIHVWLJWHQ HLQ 6HLOGDUDQ� GD‰] XVl W] OLFK QRFK HLQLJH VWDUNH + l QGH VLFKHUWHQ�
' DQQJLQJHQZLUKLQDE LQGLH+|KOHLP ( LV� ( VZDUGXQNHO� DEHUGXUFK GDVPDWWH
/ LFKWYRQGHU 2 EHUIOlFKH NRQQWH PDQ LQ HLQLJHU ( QWIHUQXQJHLQ IDVWYLHU
' RSSHOVFKULWWJUR‰HV IHOOLJHV : HVHQ HUNHQQHQ� GD‰PLW: HUN]HXJHQ HWZDV DXV
GHP ( LVKDFNWH� ( LQ6FKQHHULHVH� $ QJHVSURFKHQVWHOOWHHUVLFK DOV( \ Vµ9 DVWYRU�
: LUVSHQGLHUWHQLKP HLQ%LHUFKHQXQGKRIIWHQ� YRQLKP HWZDV•EHUGLH%DXZHUNH
LP ( LV] XHUIDKUHQ� $ EHUHUZDUYRP : DKQHUJULIIHQ� LP HLQHQ$ XJHQEOLFNVSUDFK
HUIUHXQGOLFK ] X XQV� LP DQGHUHQVFKLHQHUXQVDQ] XJUHLIHQ� ,QHLQHP GHUZLUUHQ
0 RPHQWH�JDE�HU�VLFK�DOV�( \ V¶NULVW�DXV�XQG�YHUODQJWH�$ QEHWXQJ��LQ�HLQHP�UXKLJHUHQ
I•KUWHHUXQV] XP ( LQJDQJ] X HLQHU6WDGWLP ( LV� ' HU: HJ GRUWKLQZDUJODWWXQG
JHIl KUOLFK� DEHUZLUVFKOLWWHUWHQ PXWLJ YRUDQ� : LUZROOWHQ ( \ Vµ9 DVWHLJHQWOLFK
VFKRQHQ� QDFK: HJHQVXFKHQ� LKQYRP : DKQ] XEHIUHLHQ� GRFKGDQQ]HLJWHHUXQV
VHLQH µ6DPP OXQJ¶� ,Q HLQHUJUR‰HQ +|KOH YRUGHQ HUVWHQ +l XVHUQ ZDUHQ * HUV�
* XUV� 0 HQVFKHQ� MD VHOEVW5LJDWDUV LP HZLJHQ ( LV HLQJHIURUHQ� 6LH VWDQGHQ LQ
UHFKWHFNLJHQ�4 XDGHUQ�DXIJHUHLKW��ELV�KLQ�] XU�6WDGW��,KUH�* HVLFKWHU�VSLHJHOWHQ�3DQLN
XQGEODQNHV( QWVHW]HQZLHGHU� ' HU( LVULHVHGHXWHWHYROOHU6WRO] DXI GLH( LVEO| FNH
XQGVSUDFK� µ$ OOHV PHLQH� GLH ZRKQHQ KLHU� LFK KDEH VLH VHOEVWJHVFKQLWWHQ�
0 DQFKPDOXQWHUKDOWHLFK PLFK PLWLKQHQ� DEHUZLUKDEHQXQVQLFKWPHKUYLHO] X
VDJHQ� GLHVLQGDOOHVFKRQYRUGHUJUR‰HQ: l UPHJHNRPP HQ� XQGJOHLFK GDQDFK
KDE LFK VLH] XUHFKWJHVFKQLWWHQ� ' DPDOV� -DKUGHV) HXHUVQDQQWHQVLHHV� 0 | FKWHW
LKU QLFKWDXFK KLHU ZRKQHQ"¶ 0 LWGLHVHQ : RUWHQ EHJDQQHU� ( LVHOHPHQWDUH
KHUEHL] XUXIHQ� ' DEOLHE XQVNHLQDQGHUHU: HJ PHKUDOVGHU. DPSI� ( UVWZDUHQHV
QXU YLHU ( OHPHQWDUH� GDQQ VFKQHOO] ZDQ] LJ� : l KUHQG GLH 0 DJLHU LKUH
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. RPSRQHQWHQ KHUDXVNUDPWHQ XQG VLFK DXI PDJLVFKH %HVFKZ| UXQJHQ
NRQ]HQWULHUWHQ� KLHOWHQGLH. l PSIHULKQHQGLH( OHPHQWDUHYRP / HLE ± XQGHLQLJH
YRQXQVPX‰WHQLKU/ HEHQODVVHQ� ( VZDUHLQZLOGHV* HPHW]HO� GLH( LVHOHPHQWDUH
ZXUGHQLPP HUPHKU� XQGGLHVFKLHUH0 DVVHPDFKWHVLH•EHUPlFKWLJ� 6FKOLH‰OLFK
DEHU YHUEUDQQWH GHU ( LVULHVH LQ HLQHP JHZDOWLJHQ ) HXHU XQGGLH ( OHPHQWDUH
HQWVFKORVVHQ�VLFK��XQV�] X�GLHQHQ�DQVWDWW�XQV�DQ] XJUHLIHQ�´
$ Q GLHVHU 6WHOOH JHGDFKWHQ GLH 5HLVHQGHQ LKUHU JHIDOOHQHQ . DPHUDGHQ� 6WLOOH
NHKUWHHLQ� ( LQHQHXH5XQGH%LHUZXUGHEHVWHOOW� XQGDOOH$ QZHVHQGHQHUKREHQ
HKUI• UFKWLJ�GHQ�. UXJ�DXI�GLH�LP�( LV�JHEOLHEHQHQ� �
( LQ] LJ GLHEHLGHQ%DUGHQULW] WHQZLHZLOGDXI GHQ( LVSODWWHQ� XQGEHJDQQHQ� GLH
( UHLJQLVVHLQ9 HUVIRUP ] X JLH‰HQ� ´) URKXQGPXWLJ ZDUIHQGLHVH� 5HLVHQGHQQHQ
) HXHUEDOO� ( LVULHVHZDUG: DVVHUULHVH� XQGYHUVFKZDQGPLWODXWHP . QDOO� JXW
GLFKWHQ� LFK NDQQGDV Ql POLFK� JHOO" + | K| K|´ VDJWH 6DQJWV� 6ORQNQLFNWH
] XVWLPP HQG� GLHPHLVWHQ%HVXFKHULJQRULHUWHQVLHDEHUXQGGLH) UHPGHQZDQGWHQ
VLFK�NRSIVFK•WWHOQG�DE�
( LQH: HLOHZDUHQGLH%DUGHQPLWVLFK VHOEVWEHVFKl IWLJW� ' LH* XUVEHWUDFKWHWHQ
QRFK HLQPDOGLH ( LVHOHPHQWDUH GUDX‰HQ� HLQHUZDJWH VLFK VRJDUQDKH DQ HLQHQ
KHUDQ� XP LKQXP 6HJHQI• UGLHQlFKVWH-DJG] X ELWWHQ� UDQQWHGDQDFK DEHUVRIRUW
ZLHGHU] XUXHFN� ' LH) UHPGHQDVHQQRFK HLQHI• U6XSSHXQGEHJDQQHQ� VLFK GLH
1 DFKW�HLQ] XULFKWHQ� �
' RFKGLH%DUGHQNDPHQQRFKHLQPDOKLQ] XXQGIUDJWHQQDFK� ´ : LUEUDXFKHQ( XUH
1 DPHQ VRQVWJHKWV QLFKW� : LH KHL‰WD GHQQ"´ ± ´0 DQ QHQQWPLFK 7RWRUR� ' HU
* HVDQGWH ' RQGUDV KLHULVW3DQWKHUDGRV�´ VSUDFK 7RWRUR� ´8 QGGLH DQGHUQ VLQG
XQVHUH . DPHUDGHQ́ ID‰WH GHU 3ULHVWHU GLH $ QWZRUW] XVDPP HQ� ' LH . ULHJHU
EOLFNWHQ HWZDV YHUZXQGHUW� VFKZLHJHQ DEHU� ´ : LUW� QRFK HLQ %LHU I• U XQVHUH
%DUGHQ�KLHU��GLH�GHQNHQ�] XYLHÓ�ULHI�7RWRUR�GHP�: LUW�] X�
´ -DMDZLUVLQ+HOOHEDUGHQJHOO� XQGGLH( LVVWDGW" : LHJLQJVQDFK GHP * PHW] O
ZHLWHU " ( LQ JXWV %DUGQOLHG KDWLPP D VFK|QH -XQJIUDXHQ� MD� XQG6FKl W]H�
-XQJIUDXHQKDEWDNHLQHVFKHLQWV�´ 6DQJWVZDUISU• IHQGH%OLFNHDXI GLH* UXSSH�
´ : LHYLHO6DO] KDEWLKUGHQQHLQJHVWHFNW� Kl " 2 GHU6LOEHUVW• FNH VRJDU� RKRR« ´
I•J WH6ORQNKLQ] X� ´ / RVORV� LKUP•‰WVFKRQZHLWHUHU]l KOQ� : LHZDUGDVPLWGHP
6FKDW]�"´ �
' HU3ULHVWHUHU]l KOWH´: LUKDEHQGDQN' RQGUDV6HJHQ] ZDUHLQH7UXKHJHIXQGHQ�
DEHUGDV * ROG ZDUQLFKWKHUUHQORV� VRQGHUQ JHK|UWH GHP ' UDFKHQ� GHULQ GHP
JUR‰HQ4 XDGHUJHQDX LQGHU0 LWWHGHU6WDGWZRKQWH� 8 QGDOVHKUOLFKH5HLVHQGH
KDEHQ ZLUGHQ 6FKDW] QDW• UOLFK« ´ ± ´HLQJHVWHFNW��� ' UDFKQKDPZD QLFK KLHU�
( U]l KOWV GRFK ZLH¶V JZHVQ LV�´ IXKU6ORQNGD]ZLVFKHQ� 7RWRUR NUDPWH LQ HLQHU
VHLQHU7DVFKHQ� QDKP GLHREHUVWHQ] ZHL' UDFKHQVFKXSSHQKHUDXVXQG]HLJWHVLH
GHQ%DUGHQ� ´ : DUXP EH]ZHLIHOWLKUXQVHUH: RUWH" 6HKWVHOEVW�´ � ´ ' LHKDP ] ZHL
' UDFKQHUVFKODJQ� XP GHQ6FKDW] HLQVDFNQ] XN|QQ¶Q�´ ULHIHQGLH%DUGHQHUVWDXQW
DXV� ´ ( LQ ' UDFKHKDWPHKUDOVHLQH 6FKXSSH� 8 QGZLHVR •EHUKDXSWHUVFKODJHQ�
' UDFKHQVLQGIULHGOLFKH: HVHQ� PHLVWMHGHQIDOOV� GLH« ´ HUZLGHUWH7RWRUR� ´ ' LH
/ DQ]H LQ GDV +HU] YRP ' UDFKHQ � GHP DQGHUQ GDV 6FKZHUWLQ GHQ 5DFKHQ́
GLFKWHWH6DQJWVGD]ZLVFKHQ� ´1 HLQ��� ' LH%HWRQXQJOLHJWDXI µGDV¶� GHVKDOE SD‰W
GHU5HLP QLFKW� h EHUKDXSWKDEHQZLUQLFKWPLWGHP ' UDFKHQJHNl PSIW� ' UDFKHQ
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VLQGXUDOWH : HVHQ XQGZHQQPDQ LKQHQ IUHXQGOLFK EHJHJQHW� WHLOHQ VLH LKUH
: HLVKHLWDXFK PLW0 HQVFKHQ�´ NRUULJLHUWH 7RWRUR HWZDV HUUHJW� ´%HL‰Q� ) HXD
VSHLQ� ZDV NDQQ¶Q VRQ' UDFKH QRFK "´ ± ´GHQ NOHLQQGD KDWWDEHVWLPP WLQ GLH
. UDOOHQJHQRPP QXQGGXUFK GLH/ XIWJZLUEOW� VWLPP WV"´ PHLQWH6ORQNXQG]HLJWH
GDQQDXI 3DQWKHUDGRV� GHUYHUZXQGHUWQLFNWH ´6FKRQ� DEHUHUZROOWH PLUQXU
]HLJHQ� ZLH« ´ ± ´$ KD± GDPLWLVVHV DOOHV NODUR ZLH NODUH ) LVFKVXSSQZLH GHD
. DPSI JZHVQLV� ' DVJLEWQWROOV/ LHG� ZLUVLQGEHU•KPW� 6ORQN� 6DJW� LKUVHLGV
GRFK QLFK HWZD GLH ) UHPGQYRQKLQWD GHD( LVZ• VWH� GLH DOOH 0 | UGDELHQHQ GD
DXVJHURWWHWKDP "´ � ´ ( VVLQGQRFK JHQXJGD� XP XQYRUVLFKWLJH%DUGHQLQ6W• FNH
] X�UHL‰HQ��ZHQQ�VLH�GHU�* UHQ]H�]X�QDKH�NRPP HQ�´ ��PDKQWH�7RWRUR�JHUHL] W�
: l KUHQGGLH%DUGHQHLQ/ LHG•EHUGLHYRQLKQHQHUIXQGHQH6FKODFKWHUGLFKWHWHQ�
] RJ GHUDOWH. ULHJHU7RWRUR EHLVHLWHXQGVSUDFK ´%HUXKLJHGLFK� ' X ZLUVWLKQHQ
LKUH* HVFKLFKWHQLFKWPHKUDXVUHGHQN|QQHQ� / D‰VLHGRFK� HVVLQGQXU' RUIEDUGHQ
HLQHUDEJHOHJHQHQ ,JOXVLHGOXQJ� 1 LHPDQGVRQVWZLUG LKUH * HVFKLFKWH MH K|UHQ�
2 GHU�JDU�JODXEHQ�´
8 QGZl KUHQGVLFK DXFK 7RWRUR ] XU5XKH OHJWH� GLFKWHWHQ GLH %DUGHQ QRFK DQ
HLQHP / LHG PLWLPP HUPHKU' UDFKHQ XQGLPP HUJU|‰HUHQ 6FKl W]HQ� GDV DEHU
VLFKHUOLFK�DX‰HUKDOE�GHV�' RUIHV�NHLQ�0 HQVFK�MH�]X�2 KUHQ�EHNRPP HQ�Z• UGH�
$ P�QlFKVWHQ�0 RUJHQ�] RJ�GLH�* UXSSH�ZHLWHU�GXUFK�GLH�VFKLHU�HQGORVH�( LVZ• VWH�

( QWQRPPHQ�DXV�́ 6SXUHQ�LP�( LV́ ��HLQ�5HLVHWDJHEXFK�YRQ�7RWRUR�GHP�: DQGHUHU

' LH�( UREHUXQJ�YRQ�6DODVK

7KRUDOG-ROOZHQZDUHLQHUGHUHUVWHQ� GHUVHLQH) •‰HDXI GLHNOHLQH,QVHO] ZLVFKHQ
9 DUUXQG$ ORUUVHW] WH� ZLHVLFK GDVI• UHLQHQ%HIHKOVKDEHUDXFK JHK|UWH� 6FKQHOO
ZDUGLH,QVHOGXUFKNl PP WXQGJHVLFKHUW� PDQIDQGOHLGHUNHLQH) HLQGH� 6RZXUGH
GLH�,QVHO�RKQH�: DIIHQJHZDOW�HLQ�7HLO�0 DONXWKV� �
$ OVVLFKGLH0 l QQHUXPVDKHQ� IDQGHQVLHDP 6WUDQG7UHLEJXW� GDVYRQGHQJUR‰HQ
6W• UPHQDQJHWULHEHQZRUGHQZDU� * UR‰ZDUGLHh EHUUDVFKXQJ� DOVPDQ] ZLVFKHQ
DOOGHP +RO] DXFK QRFK 6lFNHXQG. LVWHQPLW( GHOVWHLQHQIDQG� 0 DQKDWWH] ZDU
DXVGHU+DXSWVWDGWGHQ%HIHKOEHNRPP HQ� QLFKWV] XSO•QGHUQ� DEHUGLHVZDUMDZLH
HLQ * HVFKHQN' RQGUDV� GDV PDQ QLFKWDEOHKQHQ NRQQWH� 6R EHNDP MHGHU0 DQQ
VHLQHQJHUHFKWHQ$ QWHLODQGHU%HXWH� GHU+DXSWWHLOMHGRFK ZXUGHDXI GLH6FKLIIH
JHEUDFKW� XP VSl WHULQ HLQHP +DIHQ GHU+HLPDWJHZLQQEULQJHQGYHUNDXIW] X
ZHUGHQ�
' LH6WLPP XQJZDUJXWLP / DJHUDP $ EHQG� ,PP HUKLQZDUHQVLHGLH0 l QQHU� GLH
GLHHUVWH,QVHOVHLWODQJHP ZLHGHULQV0 DONXWKVFKH5HLFK KHLPKROWHQ� ' LHHUVWH
YRQYLHOHQ� GLH QRFK IROJHQ VROOWHQ� ZHQQPDQ GHQ * HU• FKWHQ DXV GHP 3DODVW
JODXEHQ�VROOWH� �
' RFK GLH* HU• FKWHLQWHUHVVLHUWHQGLH0 l QQHUQLFKW� 6LHIHLHUWHQXQGWUDQNHQXQG
IUHXWHQ�VLFK�GHU�QHX�HUZRUEHQHQ�-XZHOHQ�LQ�LKUHQ�7DVFKHQ�
Ä: HQQDOOH ( UREHUXQJHQ VR HQWWl XVFKHQGODQJZHLOLJ YHUODXIHQ� ZHUGHQ XQVHUH
0 l QQHUQRFK ZHLFK� LFK KRIIH� GDVVZLUEDOG XQVHUH 6Wl UNH LP . DPSI WHVWHQ
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N|QQHQ��
+PP � DP EHVWHQODVVHLFK VLHGLHJDQ]H =HLW� GLHZLUDXI GLHVHU,QVHOYHUEULQJHQ
P• VVHQ� WUDLQLHUHQ� GDPLWVLHDXFK MDQLFKWHLQURVWHQ� 8 QGZHQQLFK VLHMHGHQ7DJ
XP GLH,QVHOUHQQHQODVVH���³ � GDFKWH7KRUDO-ROOZHQEHLVLFK� DOVHUVLFKHLQHP GHU
JU|‰HUHQ�/ DJHUIHXHU�Ql KHUWH�
Ä+H\ � . RPP DQGDQW-ROOZHQ� ZLHKHL‰WGLHVH,QVHOKLHUHLJHQWOLFK"³ ULHI LKP HLQHU
GHU�QRFK�HWZDV�Q•FKWHUQHUHQ�0 l QQHU�] X�
Ä( JDOZLHVLHYRUKHUKLH‰� YRQKHXWHDQVROOVLHEHNDQQWVHLQXQWHUGHP 1 DPHQ
6DODVK��6DODVK��ZDV�LQ�XQVHUHU�DOWHQ�6SUDFKH�VRYLHO�KHL‰W�ZLH�
* XWH�5HLVH
��³
0 LWGLHVHQ: RUWHQJHVHOOWHHUVLFK ] XGHQ) HLHUQGHQ� ZRKOZLVVHQG� GDVVVLHDXFK
PLW�EHVRIIHQHP�. RSI�QRFK�GHQ�PHLVWHQ�) HLQGHQ�GHQ�* DUDXV�PDFKHQ�Z• UGHQ�

:D QGHUHU�NRPP VW�' X�QDFK�9 DUU������ � �

$ QXUVHLGDQN� -HVNLOKl WWH/ XIWVSU•QJHPDFKHQN|QQHQ� ( VZDUYRUEHL� HQGOLFK�
GLHP•KVHOLJH$ XVELOGXQJKDWWHHLQ( QGH� ( UGXUIWHZLHGHUVHLQHP•GHQ. QRFKHQ
EHZHJHQ� RKQH YRQLUJHQGHLQHP 6FKUHLKDOV %HIHKOH EHNRPP HQ ] X P• VVHQ�
) UHLKHLW� ZLHKDWWHHUGLHVHV* HI•KOYHUPL‰W� 2 EZRKO� JDE HVI• ULKQ•EHUKDXSW
QRFK ) UHLKHLW� VHLWHULQ GHU( QJH GLHVHU,QVHOJHIDQJHQ ZDU" 8 QGHUYHUPL‰WH
$ UQVJDUWK� ' HU * O• FNVSLO] KDWWH GLH ,QVHOYHUODVVHQ� XP GLH GLFKWHQ : l OGHU
( WURULHQV] X EHUHLVHQ� ,UJHQGZLHTXl OWHLKQDXFK GDV+HLPZHK QDFK GHQZHLWHQ
: l OGHUQ( OFHWV� : HQLJVWHQVGLH: l OGHU( WURULHQV] XVHKHQ� Zl UHGRFKHLQHZDKUH
: RKOWDWJHZHVHQ� * HU• FKWHVSUDFKHQ] ZDUYRQ. ULHJ� 3ULVPDWRUHQZLH: HUJROV
VROOWHQGRUWLKU8 QZHVHQWUHLEHQ� DXFK GLH* UHQ]H ] X / DQJXULDVROOWHQLFKWVLFKHU
VHLQ� * DQ] ] X VFKZHLJHQ YRQGHQ * HVFKLFKWHQ •EHU3LUDWHQ•EHUIl OOH� $ EHUZDV
VROOWHLKQQXQQRFK HUVFKUHFNHQ� VFKOLH‰OLFK ZXUGHYRQLKP LPP HUQRFK HUZDUWHW�
GD‰HU LQ / H|QLQJGDUUHLQGUDQJ� XQGHU ZDU LQ GHQ 7LHIHQ GHV / | ZHQIHOVHQ
JHZHVHQ� $ XFK DQGHUH* HU• FKWHJDE HV� YRQHWOLFKHQ( GHOVWHLQHQ� GLHZLH+DJHO
] X %RGHQ ILHOHQ� DEHUPDQ VROOWH QXQZDKUOLFK QLFKWMHGHP * HU• FKWVHLQ 2 KU
VFKHQNHQ� : LHGHP DXFK VHL� HUYHUPL‰WH$ UQVJDUWK� XQGKl WWHLKQQXU] X JHUQ
EHJOHLWHW� $ UQVJDUWKV) DPLOLHKDWWHLKQZLHHLQHQ6RKQDXIJHQRPP HQ� XQGJHUDGH
ZDUDXI GHP : HJ ] X LKQHQ� XP DP DOOMl KUOLFKHQ( UQWHPDKOWHLO] XQHKPHQ� : • UGH
HU�$ UQVJDUWK�ZRKO�MHPDOV�ZLHGHU�VHKHQ"
$ XFKZDUHULQOHW] WHU=HLWYRQ$ OSWUl XPHQJHSODJW� HUVDKXQKHLPOLFKH* HVWDOWHQ
DXI QRFK XQKHLPOLFKHUHQ6FKLIIHQ� ' LHVWUXJ QLFKWJHUDGHGD]X EHL� VHLQH6RUJHQ
] X�EHUXKLJHQ�
-HVNLOEHWUDWGHQ =HUHPRQLHQVDDO� XQGQl KHUWH VLFK GHQ JUR‰HQ 7HPSHOSIRUWHQ�
1 DMD� ZHQLJVWHQVZ• UGHHUJOHLFK * XQMDVHKHQ� GLH6FKZHVWHU$ UQVJDUWKVXQGHLQ
6RQQHQVWUDKOLP WLHIHQ* HK|O] � ( UEHNDP VFKRQ] LWWULJH+ l QGH� ZHQQHUQXUDQVLH
GDFKWH� . DXP VFKLHQ HV P|J OLFK� LKUH DQPXWLJHQ %HZHJXQJHQ DXV VHLQHQ
* HGDQNHQ] X EDQQHQ� ( V]HUUL‰LKQLQQHUOLFK� HUPRFKWHWDXPHOQYRU) UHXGHXQG
* O• FN� XQGJOHLFK]HLWLJ I•KOWH HUVLFK� DOV P• VVH HUVLFK HLQHP ZLOGHQ 5LJDWDU
Ql KHUQ� ( U NRQQWH VLFK HLQIDFK QLFKWHQWVFKHLGHQ� RE LQ VHLQHP %DXFK
6FKPHWWHUOLQJH IODWWHUWHQ� RGHU RE LUJHQGHLQ ) DEHOZHVHQ YHUVXFKWH� VLFK PLW
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GLHVHP HLQ] XZLFNHOQ� 6RHUUHLFKWHHUGLH3IRUWHQXQGI•KOWHVLFK� DOVZ• UGHHULP
7UDXPH WDXPHOQ� -HVNLOEOLQ]HOWH LQV 6RQQHQOLFKWXQGNRQQWH GLH : DFKHQ GHU
%HUJO| ZHQJDUGH YRU GHP KHOOHQ 6RQQHQXQWHUJDQJ QXU VFKHPHQKDIWHUNHQQHQ�
$ EHUHUZDURKQHKLQYLHO] X VHKUPLWVLFK VHOEVWEHVFKl IWLJW� : ROOWHHUQXQGLH
7UHSSH UXQWHUVW• UPHQ� XP $ UQVJDUWKV ) DPLOLH XQGGDPLW* XQMD ] X VHKHQ� RGHU
ZROOWHHUHLQIDFK KLHUHUVWDUUHQ� XQGNHLQHQ6FKULWWZHLWHUJHKHQ� ELVGLH6RQQHI• U
LPP HUXQWHUJHKHQZ• UGH� DQGHP 7DJ� GHUGHUOHW] WHGLHVHU: HOWZl UH� 6RHUVFKUDN
HU� DOVHLQHGHU: DFKHQLKQDQVSUDFK� Ä/ H|QLQJKDUGW� * UX‰( XFK�³ ' HU* DUGLVW
OHJWHVHLQHQ+DQGU• FNHQDXI GLH6WLUQ� XQG� ZDVZDUGDV� HUYHUQHLJWHVLFK JDU�
1 XQZDUHUHQGJ•OWLJ LQGHUIDOVFKHQ* HVFKLFKWH� HLQH* HVWH� GLHJHUDGHLKP DOV
( OFHWLP EHIUHPGOLFK HUVFKLHQ� : DVZ• UGHDOVQlFKVWHVIROJHQ" : • UGHQVLHVLFK
DXI GHQ%RGHQZHUIHQ" ' DVZDULKU7ULFN� Zl KUHQGVLHLKP LPP HUPHKUVHLQHU
) UHLKHLWEHUDXEWHQ� WDWHQVLHVR� DOVZ• UGHQVLHLKQHKUHUELHWLJ EHKDQGHOQ� Ä,KUVROOW
( XFK PRUJHQLP LQQHUHQ7HPSHOHLQILQGHQ� GDV$ XJH$ QXUVHUZDUWHW( XFK�³� GHU
* DUGLVWYHUQHLJWHVLFK HLQZHLWHUHV0 DO� -DMD� YHUQHLJH' LFK QXU� XQGJOHLFK]HLWLJ
PLUYRUVFKUHLEHQ� GD‰LFK PRUJHQ ZLHGHULQ GLH 3HVWJUXEH JHKHQ VROO� -HVNLO
VFKDXWHLKQDQ� VDJWHDEHUNHLQ: RUW� ' HU* DUGLVWVFKLHQYHUZLUUW� HUKDWWHZRKO
HLQH$ QWZRUWHUZDUWHW� HLQHLQIDFKHV-D� RGHUGRFK] XPLQGHVWHLQH( UZLGHUXQJGHV
* UX‰HV��DEHU�QLFKWV���
6R VWDQGHQ VLFK EHLGHJHJHQ•EHU� VFKDXWHQ VLFK DQ� XQGNHLQHUVDJWH HLQ: RUW�
6FKOLH‰OLFKPDFKWHGHU* DUGLVWGHQ/ | ZHQ� XQGVHW] WHHLQZHLWHUHVPDODQ� Ä( GOHU
/ H|QLQJKDUGW� PLUZXUGH DXIJHWUDJHQ����³ -HVNLOZDQGWH VLFK ZLHGHU] X 3IRUWH �
Ä6FKRQJXW� LFK ZHUGH PRUJHQ GRUWVHLQ�³ � XQGVFKULWWGLH 6WXIHQ KLQDE�
: HQLJVWHQV�ZLVFKWH�GHU�=RUQ�VHLQH�8 QHQWVFKORVVHQKHLW�KLQIRUW�
. DXP DXI GHUJUR‰HQ%U• FNH� VDKHU] ZHL6HJHO� GLHJHUDGHGLHUHFKWH3UDQNHGHV
7HPSHOVSDVVLHUWHQ� 2 E$ UQVJDUWKPLWWOHUZHLOHZRKOVLFKHU( WURULHQHUUHLFKWKDWWH"
( VZDUHQ] ZHL) l KUHQ+RUFDQV� DOVR YDUUHU6FKLIIH� ' HU5XPSI ZDUDXVMHZHLOV
HLQHUHLQ] LJHQYDUUHU%M| UWHJHERJHQ� ZHOFKHVLFK ] XP %XJ ZLH] XP +HFN KRFK
DXIERJ� ' LH%XJVSLW]HQGHU%M| UWHQVWl PP HZDUHQPLWUHLFKKDOWLJHQ6FKQLW]HUHLHQ
YHUVHKHQ� l KQOLFK GHQ6FKXW] SIl KOHQDQGHQ6WDGWPDXHUQ� * HNU|QWZHUGHQVLHPLW
MHZHLOV HLQHP PlFKWLJHQ / | ZHQNRSI� LQ GHVVHQ 6WLUQPLWWH HLQH 3HUOH $ QXUV DOV
6HHOHQDXJHHLQJHEHWWHWLVW� : LUNOLFK ZLW] LJ DEHUZDUGHU+HFNVWDPP � GLH9 DUUHU
KDWWHQGRUWWDWVlFKOLFK GHQ%• VFKHOHLQHV/ | ZHQVFKZDQ]HVJHVFKQLW] W� $ P +HFN
EHIDQGVLFK DXFK GHU $ XIEDX I• U GDV 6WHXHU� ' HU EUHLWH 5XPSI YROOHQGHWH
VFKOLH‰OLFKGDVW\ SLVFKH%LOGGHU) l KUHQ+RUFDQV� ( LQLJH6FKLIIVEDXHUZl UHQZRKO
•EHUUDVFKW� ZHOFKH ) DKUWGLHVH 6FKLIIH WURW] LKUHV EUHLWHQ 5XPSIHV DXIQHKPHQ
NRQQWHQ� ' LH6HJHOZDUHQUHFKWHFNLJ XQGGXQNHOEODX� $ QGHU6SLW]H GHV0 DVWHV
SUDQJWHGDV%DQQHU9 DUUV� HLQZHL‰HU/ | ZHQNRSI PLW6HHOHQDXJH� DXI VFKZDU]HQ
* UXQG� 6FKOLH‰OLFK PDFKWHQ HLQLJH . DWDSXOWH GLH : HKUKDIWLJNHLWGHV 6FKLIIHV
GHXWOLFK� -HVNLONRQQWH DXI GHP +HFNDXIEDX GLH W\ SLVFKH * HVWDOWHLQHV 9 DUUDVN
ZDKUQHKPHQ� 0 |J H( XFK$ QXUGRUWGUDX‰HQYRUGHP ( LVLJHQEHK•WHQ� XQGP|J HW
LKU�LPP HU�HLQ�7HLO�GHV�KHLOLJHQ�. UHLVODXIHV�VHLQ�
: LHGHUPDFKWHVLFK -HVNLODXI LQGLHYDUUHU$ OWVWDGW� ] X $ UQVJDUWKV) DPLOLHXQG
GDPLW] X * XQMD� %DOGKDWWHHUGLH7• UHUUHLFKWXQGVWDQGYRUGHU6FKZHOOH� 6FKRQ
VHOWVDP� KLHULQ 9 DUUNRQQWH PDQ GLUHNW6FKZHOOHQDQJVWNULHJHQ� HLQ VHOWVDPHV
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* HI•KO EHPlFKWLJWH VLFK VHLQHU� HU KDWWH KLHU QXQVFKRQHLQLJH 6FKZHOOHQ
•EHUVFKULWWHQ��XQG�LUJHQGZLH�KDWWH�HU�GDV�* HI•KO��HV�Z• UGHQ�QRFK�HLQLJH�IROJHQ�
7URW] GHP •EHUZDQGHUVLFK XQGNORSIWH� HUVW]DJKDIW� GDQQDEHUPLW1 DFKGUXFN�
' LH7• U| IIQHWHVLFK� HLQZDUPHU/ XIW] XJ ZHKWH-HVNLOHQWJHJHQ� ( VURFK V•‰OLFK�
QDFK IULVFK * HEDFNHQHP� QDFK %UDWHQXQG) HWW� HLQH6SXU: HLQODJ LQGHU/ XIW�
HEHQVR ZLH HLQH 9 LHO]DKO YDUULVFKHU * HZ• U]H XQG. Ul XWHU� . DXP PHKU
ZDKUQHKPEDUXQWHUGHU0 HQJHGHU* HZ• U]H ODJ GHUOLHEOLFKH' XIW* XQMDV� GLHQXQ
YRULKP VWDQG� ,KUHURWHQ/ RFNHQILHOHQ•EHULKUH6FKXOWHUQXQGDXI GLH: | OEXQJ
LKUHU%U• VWH� ,KU* HVLFKWKDWWHQLFKWPHKUGLH6RPP HUVSURVVHQ� GLHHUQRFK YRU
ZHQLJHQ 0 RQGHQ Kl WWH VWHWLJ ]l KOHQ P|J HQ� ,KUH 1 DVH UDJWH NHFN •EHUGHP
YHUVFKPLW] WHQ0 XQG� -HVNLOZDJWHQLFKW� VHLQHQ%OLFN ZHLWHUZDQGHUQ] X ODVVHQ�
VRQVWZ• UGHHUVLFK KLHUYRUGHU7• UYHUOLHUHQ� $ XFK * XQMDVDJWHNHLQ: RUW� HLQH
VHOWVDPH6WLOOHODJ ] ZLVFKHQ LKQHQ� -HVNLOKl WWHVFKZ| UHQ N|QQHQ� GD‰GLH/ XIW
YLEULHUWH� ' DQQ]HUVSUDQJ GLH 6WLOOH ZLH HLQH * ODVVFKDOH� DOV $ UQVJDUWKV XQG
* XQMDV0 XWWHUDXVGHP +LQWHUJUXQGULHI� Ä* XQMD� QXQOD‰LKQGRFK UHLQ� %LHWLKP
HLQHQ6WXKODQ�³� * XQMDHUVFKUDN� DXFK -HVNLOPX‰WHXQZLOON•UOLFK ] XFNHQ� DOVGLH
6LWXDWLRQVR Ml K JHZHQGHWZXUGH� * XQMD WUDW] XU• FN� XQGIO• VWHUWH PHKUDOV VLH
VSUDFK� Ä. RPP GRFK UHLQ�³� -HVNLOYHUVWDQGVLHPHKUPLWGHP 6HHOHQDXJHDOVPLW
GHQ2 KUHQXQGWUDWLQGHQZDUPHQ5DXP� * XQMDQDKP VHLQHQ/ | ZHQPDQWHO� XQG
ZLHVLKQ] XHLQHUYROOJHGHFNWHQ7DIHO� ' LH* UR‰HOWHUQVD‰HQEHUHLWVDP 7LVFKXQG
OlFKHOWHQLKQDXI HLQHPHUNZ• UGLJH: HLVHDQ� DOOHYLHU�* HUDGHEHWUDWGHU9 DWHU
GHU) DPLOLHGHQ5DXP� Ä-HVNLO� 7| ON$ QXU� VHW] ' LFK�³� PLWGLHVHQ: RUWHQZHLVWHU
DXI HLQHQGHUIUHLHQ6FKHPHO� Ä: LUZDUWHQQXUQRFK DXI PHLQHQ%UXGHUXQGVHLQH
) UDX� ' LH $ QGHUQ VLQGLQ GHU. • FKH�³ ' DQQVWHOOWH HUHLQH JUR‰H GDPSIHQGH
6FK•VVHODXI GHQ 7LVFK XQGZDQGWH VLFK EHUHLWV ZLHGHU DE� ' LH * UR‰HOWHUQ
OlFKHOWHQ LPP HUQRFK� * XQMD VFKDXWH QRFK HLQPDOVWUDKOHQG] X LKP� GD‰VHLQH
. QLH�ZHLFK�ZXUGHQ��$ QXU�] XP�/ RE��HU�VD‰��GDQQ�IROJWH�VLH�LKUHP�9 DWHU�
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�12. Schewat im Jahre des Ringes

++ DDQGQG HH OOVVEE OODDWW�WW� YY RR Q�Q � 55 DDJJ RR QQ

+ REDQR�YHUQLFKWHW�HUQHXW�,QYDVLRQVIORWWH �

( UQHXW ZXUGHQ GLH * HZl VVHU 5DJRQV
6FKDXSODW] HLQHV 9 HUVXFKHV GLH ) UHLKHLWGHU
%• UJHUGLHVHUIUHLHQXQGZHKUKDIWHQNOHLQHQ
+DQGHOVVWDGW ] X XQWHUGU• FNHQ� ' RFK PLW
+HOGHQPXW XQGHLQHUQLHJHNDQQWHQ 2 SIHU�
EHUHLWVFKDIWI• ULKUH) UHXQGHKDEHQVLFK GLH
6ROGDWHQ +REDQRV GLHVHU * HIDKU HQWJHJHQ�
JHVWHOOW� ' HU' DQN5DJRQV JLOWGHP 0 HLVWHU
GHU�* LOGHQ�YRQ�+REDQR����$ [ LV�

$Q]HLJH� . DXIHQ VLH GLHVHQ
ZXQGHUVFK|QHQ . HVVHO DXV
HLQHP ZXQGHUEDUHQ0 DWHULDO�
( V JLEWQXU GLHVHQ HLQHQ �
* UHLIHQ VLH ]X VRODQJH HV
QRFK JHKW� 0 DQNDQQQLFKW
QXUGDULQ NRFKHQ� QHLQ� PDQ
VRJDU: DVVHUGDULQ HUKLW]HQ�
RKQH GDV KLQWHUKHU %UDQG�
VSXUHQ DP . HVVHO]X VHKHQ
VLQG� 0 DQZHQGHVLFK DQGHQ
3Ul IHNWHQ�YRQ�5DJRQ�

+ LVWRULVFKHU�6HHKDIHQ�ZLUG�UHVWDXULHUW�

,P : LQWHUGLHVHQ-DKUHVJHODQJHQHLQLJHGHU
GDQDPHULVFKHQ 6ROGDWHQ GLH EHL GHU
%HIUHLXQJ GXUFK +REDQR LQ GLH
* HIDQJHQVFKDIWJHULHWHQ] X %DGHIUHXGHQLP
+DIHQ YRQ5DJRQ� ' HU +DIHQPHLVWHU LVW
MHGHQIDOOV EHJHLVWHUWGDYRQ� GD‰ VLFK HLQ
$ GPLUDO +REDQRV VHOEVW XP GLH
%HIDKUEDUNHLWGHV +DIHQV N•PP HUW XQG
DQVFKHLQHQGGLH YHUI•JEDUHQ 0 LWWHO QDFK
. Ul IWHQ�QXW] W���USD�

+ HUEVWVW• UP H�VRUJHQ�I• U
3UHLVYHUIDOO�LP�6FKP XFN JH�

ZHUEH�

( LQHQ XQHUZDUWHWHQ 3UHLVYHUIDOO
PX‰WHQ GLH * ROGVFKPLHGH
5DJRQVLP GULWWHQ4 XDUWDOGLHVHV
-DKUHV KLQQHKPHQ� GD HLQLJH
%HVXFKHURGHU7HLOH YRQLKQHQ
HQRUPH0 HQJHQDQ: HUWJHJHQ�
VWl QGHQPLWVLFKEUDFKWHQ� 0 |J H
; \ UWXQVHU DOOHU ' DQNJHOWHQ�
) UHLZLOOLJH * ROGVFKPLHGH
ZHUGHQ JHUQH DXFK XQHQG�
JHOWOLFK JHRSIHUW� VR ZDU DXV
. UHLVHQ GHV 6WDGWSUl IHNWHQ ] X
YHUQHKPHQ���$ [ LV�

$Q]HLJH� 6LHWDXFKHQJHUQ" 6LHP|J HQ
$EHQWHXHU" ' DQQLVWHLQ8 UODXEDXI GHU
LG\ OOLVFKHQ NOHLQHQ ,QVHO5DJRQJHQDX
GDV ULFKWLJH I• U VLH� . RPPWDOOH QDFK
5DJRQ�
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$ QP HUNXQJHQ�GHV�6HJP HQWVK•WHUV� �: l KUHQG�GHU�6HHVFKODFKW�YRU�5DJRQ�ZXUGHQ
LQ GHU 6WDGW ] ZHL +DIHQDUEHLWHU GDEHL EHREDFKWHW� ZLH VLH IROJHQGH
KDQGJHVFKULHEHQH: DQG]HLWXQJQHEHQLKUHU6WDPP NQHLSHDQVFKOXJHQ� 1 DFK LKUHU
9 HUKDIWXQJ�PDFKWHQ�VLH�HLQHQ�VHKU�YHUZLUUWHQ�( LQGUXFN��. RQIURQWLHUW�PLW�LKUHU�
7DW�VWDPP HOWHQ�VLH�QXU�ZLUUHV�=HXJ��VR�HWZD��VLH�Kl WWHQ�GDV�GRFK�QXU�
JHWUl XPW�XQG�RE�PDQ�VLH�I• U�,GLRWHQ�KLHOWH��VR�HWZDV�ZLUNOLFK�] X�WXQ��
$ QJHEOLFK�NDQQ�QXU�HLQHU�GHU�EHLGHQ�•EHUKDXSW�VFKUHLEHQ��YRQ�ZHP�GLH�
DQGHUH�+DQGVFKULIW�VWDPP W��ZDU�QLFKW�HLQGHXWLJ�IHVW] XVWHOOHQ� �

.2 1 7( 5 EODWW��YRQ��5 DJRQ

. RQWHUEODWW�QHX �
2 KQH�( UODXEQLV�GHU�%HVDW]HU�DXV�+REDQR�KDEHQ�ZLU�±�GLH�5HGDNW| UH�±�XQV
] XVDPP HQ�JHVHW] W��XP�6,(�ZLUNOLFK�•EHU�GLH�' LQJH�LQ�XQG�XP�XQVHUH�ZXQGHUEDUH
6 ¬h­¯®œ¬ �] X�XQWHU�ULFKWHQ��
�8 QYHUIl OVFKW��XQ]HQVLHUW��ZDKU� �

1 LHGHU�PLW�GHQ�%HVDKW]HUQ � 6HLWODQJHU=HLWVLW]HQ QXQVFKRQGLHVH XQIl KLJHQ
+REDQRVEHLXQVKHUXP� ZLVVHQQLFKWZDVWXQ� W| WHQDXV/ XVWDP PRUGHQ� XQGZHQ
LKQHQGLHVQLFKWUHLFKW� EULQJHQVLHVLFK VRJDUVHOEVW� JHJHQVHLWLJ XP� JDKQV] XU
) URLGH�LKUHV�JHVFKl W] WHQ�$ QI•KUHUV�; RUW�

5 HEHOOLRQ�Z l FKVW
: l KUHQG�DQ�XQVHUHU�. DLPDXHU�XQVHUH�%HIUHLHU�GXUFK�XQKHLOLJH�0 DJLH�XQG�LUUHQ
: DKQVLQQ�JHZLVVHU�+REDQRV�DEJHVFKUHFNW�ZXUGHQ��VDPP HOQ�VLFK�LQ�GHU�6WDGW
YLHOH��YLHOH�0 DQQHQ�XP�XQV��XP�PLW�) HGHUNLHO�XQG�6FKZHUW�EHZDIIQHW�HQGOLFK�HLQ
IUHLHV�5DJRQ�] X�VFKDIIHQ��1 LHGHU�PLW�GHU�8 QWHUGU• FNXQJ��HV�OHEHQ�GLH�0 HQVFKHQ�
I• U�GLH�) UHLKHLW��QLHGHU�PLW�+REDQR�����7RW�; RUW��1 XU�HLQ�WRWHU�+REDQR�LVW�HLQ�JXWHU
+REDQR��* UHLIW�] X�GHQ�: DIIHQ��PHLQH�%U•GHU�XQG�6FKZHVWHUQ�

XQKHLOLJH�0 DKJLH
+LHULQ5DJRQ� GHP 2 UWGHU2 UWH� DQZHOFKHP 0 DKJLHYHUS|KQWLVWXQGPDQVLFK
GH‰HQHUIURLW� ZDVPDQPLWHLJHQH+ l QGHVFKDIIW� ZXUGHGLH( QWVDW] XQJV�IORWWHPLW
JDUJUl VVOLFKHUXQKHLOLJHU0 DKJLH LQ GLH 7LHIHQ GHU6HHJHEUDFKW� +HOGHQKDIW
VFKDIIWHQVLHQRFKHLQDQODQGHQ� GRFKGRUWZDKUWHWHQGLH+REDQRVZDIIHQVWDUUHQG�
ZHVZHJHQ HLQ WDNWLVFKHU5• FN] XJ ± WURW] XQKHLOLJHP 6WXUPH� ZHOFKHUPLWGHP
%OXWYRQ� 1 HXJHERUHQHQEHVFKZRUHQZXUGH± DQJHWUHWHQZXUGH� : LUYHUJH‰‰HQ
( XFK�QLH��,KU��XQVHUH�ZDKUHQ�%HIUHLHU��1 lFKVWHV�PDO�KHOIHQ�ZLU�( XFK�

%HIUHLXQJ�KDW�IDVW�JHNODSSW
�$ Q�HLQHP�7DJH��GLH�6RQQH�VWDQG�KRFK�DP�=HQLWK�XQG�HUVWUDKOWH�XQVHU�DOOH
* HP•KWHU��NDP�HLQH�NOHLQH�) ORWWH�DQJHVHJHOW��: LH�]X�HUZDUWHQ��JDE�HV�YRQ
XQVHUHQ�HKHPDOLJHQ�%HVDW]HUQ�±�' DQHPDUH�±�NHLQH�3UREOHPH��GD�VLH�VLFK�ZHLW
YHUIO• FKWLJW�KDWWHQ��ZLH�GLH�+DVHQ��6LH�SLUVFKWHQ�VLFK�KHUDQ�DQ�GLH�0 DXHUQ�XQG�GLH
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%HVDW]HU�ZXVVWHQ�QLFKW�VR�UHFKW��ZDV�QXQ�WXQ��ZDV�ZROOHQ�GLH�GD"����������
) RUWVHW]XQJ�IROJW
$Q]HLJH� %HVXFKHQ6LHGHQ0 DUNWSODW]� , PPHUZLHGHUHLQQHXHU/ HLEJDUGLVWYRQ; RUW� ZHOFKHU]XU%HOXVWLJXQJ DOOHU
VLFK�GDV�+HU]�PLW�GHP�/ |IIHO�UDXVVFKDEW�

in Gedenken an
Xort, den Besatzer von Ragon, möchten wir hiermit ein paar letzte Worte ihm zu
Ehren vorbringen: 
- mögest Du bald sterben mögest Du elendig  
  sterben 
- mögest Du wiedergeboren werden mit Hirn 
- mögest Du all die Schmerzen kennen lernen, die  
   Du anderen angetan hast 
In Freude auf Dein baldiges Ableben feiern wir jetzt und heute schon im voraus.
Alle Leser sind aufs herzlichste eingeladen.

+ DXVUHJHOQ�DXI�. DUQLNRQ � ( VJLOWGLHDOOJHPHLQH6SLHOUHJHOGHV9 ) 0 H�9 � YRQ���� � VRZLHGLH
( UJl Q] XQJHQ�DXV�%RWH��� �����XQG����

6FKLIIVW\ SHQ��
+DQGHOVVFKLII ������* 6�5• VWNRVWHQ�����* 6�8 QWHUKDOW���� �����( LQKHLWHQ�) UDFKW��� ���. 6
6WDQGDUGVFKLII ������* 6�5• VWNRVWHQ�����* 6�8 QWHUKDOW���� �����( LQKHLWHQ�) UDFKW����. 6
. ULHJVVFKLII ������* 6�5• VWNRVWHQ���� * 6�8 QWHUKDOW��NHLQH�) UDFKW�QXU�6HHVROGDWHQ��� ���. 6
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